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1. OHEHOYHBIE CPEJACTBA, COOTHECEHHBIE C INIAHUPYEMbIMHU
PE3YJIBTATAMU OBYYEHUSA ITO AUCHUITJIMHE

Kox 1 HauMeHOBaHHne
npodeccuoHAJIbHBIX
KOMIIETEeHIIU I

Koa n
HaHUMEHOBaHHE
HHIUKATOpA
JMOCTHKeHH I
npodeccuoHAIbHBIX
KOMIIETeHI N

PesyabTarbl 00yyeHus
10 JUCHHMILIHHAM
(MopyJsisim) u
NPaKTHKaM

Buja arrecranuu u
OLIEHOYHBIX CPeCTB

[1K-3. Cnocoben ore-
HUBAaThb TMOTEHUMAT U
pa3pabarbiBaTh CTpare-
TUIO0 YIpaBJIEHUsS H3Me-
HEHUSMH B OpraHu3a-
UM B YCJIOBHUSX KOH-
KYPEHTHOH cpenpl

[IK-3.11-1. Ilonumaer
OCHOBHBIC KOHIICTILIVH
CTPAaTeru4eckoro pas-
BUTUS KOMIIaHUH,
KpUTEpPUHU  TNPUHATHS
YIIPaBICHYECKUX pe-
IIEHUH B  YCIOBMAX
KOHKYPEHTHOM Cpezibl

IIK-3.1-1.3-1. 3Haer
PEeIMETHYIO 00J1aCTh U
cnenuduKy IesTeIbHO-
CTH OpPraHu3aluu B 00b-
eMe, IOCTaTOYHOM JIJIst
peleHus 3a1a4 Ou3Hec-
aHaan3a

Texymui KOHTPOJIb:
YCTHBIN OMpoOC,
JIOKJIaJl, IPOEKT.
[Ipomexyrounas at-
TECTalMsl: KOHTPOJIb-
HOE 3aJ]aHue,

I1K-3.1-2. OuenuBaer
CTpare-rH4eCKUe ajb-
TepHaTI/IBI)I KOMITIAaHHUUA
C Y4YeTOM Ha OCHOBE

Ou3Hec-aHal3a  IIO-
TEHIIHAIbHBIX BO3-
MO)KHOCTEH  OpraHu-
3alliH

I1K-3.1-2.3-1. 3naeT Mme-
TOIMKH OLIEHKH JIEATEIIb-
HOCTHU B COOTBECTCTBUH C
pa3paboTaHHBIMH TOKa-
3areiisiMn

Texymui KOHTPOJIb:
YCTHBIA OIIPOC,
JOKJIaJl, IPOEKT.
[IpomexyrouHas aT-
TECTalMsl: KOHTPOJIb-
HOE 3aJlaHue,

[IK-3.1-2.V-1. Ymeer
BBISIBIIATH U OIICHUBATh
HCECOOTBETCTBUC MCKIY
napaMeTpamH TEeKYIIEero
1 OyyIIero COCTOSTHUM
OpraHu3aIu

Texymui KOHTPOJIb:
YCTHBIH OIIPOC,
JOKJIaJ, IPOEKT.
IIpomexyroynas at-
TecTalus: KOHTPOJIb-
HOE 3aJ]aHue,

[IK-3.1-2.Y-3. Ymeer
aHAJIU3UPOBATh BHYT-
peHHue (BHEUIHME) (ak-
TOPBI U yCIIOBUS,
BIIUSIIOLIUE HA JeSITeINb-
HOCTb OpraHu3aluu

Texymui KOHTPOJIb:
YCTHBIH OIIPOC,
JOKJIaJ, IPOEKT.
IIpomexyroynas at-
TecTalus: KOHTPOJIb-
HO€ 3aJ]aHue,

I1IK-3.1-2.Y-4. YmeeT

0 OpPMIIATH PE3yIIbTaThI
On3Hec-aHaIn3a B COOT-
BETCTBUU C BRIOPAHHBIMU
noaxogaMu

Texymuii KOHTPOJIb:
YCTHBIH OIIPOC,
JOKJIaJ, IPOEKT.
IIpomexyroynas at-
TecTalus: KOHTPOJIb-
HO€ 3aJ]aHue,

T1IK-3.11-2.B-1. Baageet
HaBBIKAMH OIICHKH Te-
KYILETO COCTOSIHUS Opra-
HHM3alMH U OM3HEC-
BO3MOXHOCTEMN OpraHu-
3a1[i1, HEOOXOIUMBIX
JUISL IPOBEJICHUSI CTpare-
THYECKUX U3MCHCHUH B
OpraHu3aIu

Texymunii KOHTPOJIb:
YCTHBIH OIIPOC,
JOKJIaJ, IPOEKT.
IIpomexyroynas at-
TeCTalus: KOHTPOJIb-
HOE 3aJ]aHue,




2. OIEHOYHBIE CPEJCTBA JIJISI TEKYILIETIO KOHTPOJIA

2.1. Bonnpochl 1)1 NOATOTOBKU K CEMHMHAPCKUM/MIPAKTUYECKHUM 3aHATHAM

Tema 1. BBenenue B nucuniuinny UuBectuunonnsbliii anaaus u Due Diligence

N

©OND U AW

[TosicauTe CymHOCTh U (DYHKIIUU WHBECTHIIMN B YKOHOMHUKE.

[aiite onpeneneHuss NOHATUAM «MHBECTULIUOHHBIN POEKT)», «MHBECTULMOHHAS IIPOrPAMMAY,
«opTdesb UHBECTULIHID.

[lepeuncnure OCHOBHBIE MPU3HAKU KJIACCU(PUKALINN UHBECTHUIIHM.

UTto npecTaBIsSIFOT cO00M peanbHbie U (PUHAHCOBBIC MHBECTHUIIHH?

B ueM oTiinuus cTpaTErMuecKUX U TAKTUYECKUX MHBECTUIIMOHHBIX PEILICHUN?

[TosicHuTe CYIIHOCTh KOHIETIIIMA BPEMEHHOU CTOMMOCTH JICHET.

Kak ompenenuts TeKylyo u OyAayIryto CTOMMOCTh JACHET?

Uro npencrasisieT co00i MEXaHU3M JUCKOHTUPOBAHUS?

UYro npezacrasnseT coboii npouenypa Due Diligence?

10 Hepqu/IanTe OCHOBHBIC UCTOYHHUKH q)HHaHCI/IpOBaHI/Iﬂ I/IHBGCTI/IHI/IOHHOI/I JACATCIBbHOCTH.

Tema 2. Due Diligence kak o0s13aTeJIbHBIN 3Tall HHBECTULIMOHHOIO Mpo1ecca

1.

w N

~No

[TosicHuTe posib MHBECTULIMH B pealibHble M (PUHAHCOBBIE aKTUBBI NPEANPUATHHA PEaTbHOTO
CEKTOPa YKOHOMHKH.

Yro npeacTaBisoT co6oi nopTdenbHble HHBECTULIUU?

[TosicauTe cynHocTh 1 1ienu Due Diligence.

[TosicauTe ponb nponenypsl Due Diligence npu npoBeieHUH CENOK 10 CIMSHUAM U MOTJIoLIe-
HUSIM.

OxapakTepu3yiTe CyIHOCTh U LI MIPOBEIECHUS ONEPAlIMOHHOI0, (PMHAHCOBOTO, IOpUANYE-
CKOT0, HaJIoroBoro, MapkeTuHrosoro Due Diligence.

Oxapaxtepu3yiite stansl nposeneHust Due Diligence.

[TosicHuTe comepx’aHue TEXHUYECKOTO 3aaHus Ha TTpoBeeHue nporeaypsl Due Diligence.
[TosicuuTe conepxanue oryera 1o uroram nposeneHust Due Diligence.

Tema 3. TpaIlI/II[I/IOHHbIe N AJIBbTCPHATUBHLIC METOAbI OLICHKU UHBECTUIIHOHHBIX pemeﬂnﬁ

1.
2.

3.

4.
S.

6
7.
8.
9.

[lepeuncnure GopMbl 1 MOSCHUTE OCOOEHHOCTHU peaIbHbIX HHBECTULINH.

[TosicHuTe OTINYKS TEXHUKO-9KOHOMHUYECKOTO0 000CHOBaHMS MHBECTULIMOHHOTO MIPOEKTA U
Ou3HEeC-TIJIaHa UHBECTULIMOHHOTO MTPOEKTA.

OxapakTepu3yiTe METOJbl pPa3paboTKH TEXHUKO-PKOHOMHUYECKOTO OOOCHOBAHUS MHBECTHUIIH-
OHHOTO ITPOEKTA.

Kak mpoBecTH o11eHKY (pHaHCOBOI COCTOSTETLHOCTH HHBECTULIMOHHOTO MTPOEKTa?
OxapakTepu3yiTe METOIbl OLIEHKH IKOHOMUYECKON 3((HEeKTUBHOCTH MHBECTULIMOHHOTO MPO-
€KTa.

[lepeuncnure u nosgcHUTE KPUTEPUU YPPEKTUBHOCTU HHBECTUIIMOHHOTO MPOEKTA.

B yem 3akmiovaercs conuanbHast U 610 pkeTHas 3 (HEKTHBHOCTE MHBECTUIIMOHHOTO MTPOEKTa?
Kak yuects paxTop nndusanuu npu orneHke 3pPeKTUBHOCTH NHBECTUIIMOHHOTO MPOEKTa?
[lepeuncaure GopMbl U MOSICHUTE OCOOEHHOCTH (PMHAHCOBBIX MHBECTHIIUH.

10. C moMoIIpr0 KakuX METOJI0B MOYKHO OICHUTHh HHBECTUITMOHHBIE KauecTBa U 3P (HEKTUBHOCTh

q)HHaHCOBLIX I/IHBGCTI/II_II/II/I?

Tema 4. IIpuHsAiTHE HHBECTHIMOHHBIX PEeLICHUH B YCJIOBHAX HeONpPeaeJeHHOCTH H PHCKA

1.
2.
3.
4.

[TosicHuTE POJIb HEONPENETEHHOCTH IIPU MPUHATHNA WHBECTULMOHHBIX PEIICHUMN.
Jlaiite onpeneneHne NpOeKTHOIO PUCKaA.

[lepeuncnure hakTopbl prcKa HHBECTULIMOHHBIX ITPOEKTOB.

Kakue ucrounnky nHpOpMauy UCIOIB3YIOTCS ISl aHAJIM3a MPOCKTHBIX PHUCKOB?
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Hepe‘-II/ICJII/ITe MCTOJbI OICHKHN MHBCCTHUIITUOHHBIX PUCKOB.

B uem CYThb 3KCIIEPTHBIX METOAOB OLICHKN MHBCCTUIIMOHHBIX pI/ICKOB?

B uem CYTb SKOHOMHUKO-CTaTUCTHICCKNX METOJ0B OLICHKN MHBCCTUIITUOHHBIX pI/ICKOB?
IlosicanTe CYTh CHOCHAPHOI'0 IIoAxo4a IMpu OLCHKE IIPOCKTHBIX PHUCKOB.

Kak M0OXHO CHH3HUTH PUCKHU MHBECCTUITMOHHBIX HpOCKTOB()

B gem 3akmrouaercs METOJ ,Z[I/IBepCI/I(bI/IKaL[I/II/I IMPOCKTHBIX pI/ICKOB?

Kpurepun oueHku padoTbl HA NPAKTUYECKOM 3aHATHHI

MakcumMaJjbHoe KOJIN4eCTBO

Kpurepun
p P 0aJ1710B 32 3aHATHE

YcTHBI 011IPOC, KOJTIOKBHYM

OCHOBHBIE TEOPETHYECKHUE TMOJOKEHHUS TIO0 BOIPOCY PACKPBHITHI. 5 6annos

HmeroTcs aneMeHTbl 000CHOBAaHUS BBIBOJIOB.

WwmeroTcss  ameMeHTH  cucTeMaru3anuu  uHpopmanuu, (GakKThl
IpPUMEHEHUsI TPO(PECCUOHAIbHONW TEPMUHOJIOTHH.

O4eBHIHO  HCIIOJIb30BAaHUE  MCTOYHUKOB  PEKOMEHIOBAaHHOM
JUTEPaTypBHI.

ONoGa~wWwdE

2.2. TeMbl TOKJIA10B

Oco6eHHOCTH MHBECTUPOBAHMS B HEIBUYKUMOCTh Ha COBPEMEHHOM ATarle
OcHOBHbIE HaNpaBJIeHHs TOCYAapPCTBEHHON NHBECTULIMOHHOMN MOJIUTHKH.
I'ocynapcTBeHHOE peryaupoBaHuEe HHBECTULIMOHHOM JEATEIBHOCTH
WHBecTUIIMOHHBIE KaUeCTBA LIEHHBIX Oymar

®donpoBas Ouprka: OpraHu3anys TOProB, yUaCTHUKH, METO/IbI PETYIUPOBAHUS JAESITEIbHOCTH
Bnusinue coBpemeHHOro Kpusnca Ha GOHI0BbIE PhIHKK MHUpa U Poccun
IPO poccuiickux KOMIIaHUM: COCTOSIHUE, IEPCIIEKTUBBI PA3BUTHUS
MHBecTMIIMOHHAA CTpaTErus MPEAIPUATHSA: CYIIHOCTb, B3aUMOCBA3b C JJIEMEHTAMU CTpaTe-
ITMYECKOro BbIOOpa

OcHoBHBIE 3Tallbl Npoliecca pa3padbOTKH MHBECTULIMOHHON CTPAaTEeruy MpearnpusaTHs

10. Buabl 1 QyHKIIMM MTa€BBIX HHBECTUIIMOHHBIX (DOHIOB

11. BuzHec-miaH MHBECTUIIMOHHOTO MPOEKTA MPEANpUITHS: Ha3HAYEHUE, CTPYKTYpa, CoAepxka-
HUE
12. D¢ddexTuBHOCTP MHBECTUIIMOHHOTO TMPOEKTAa: BHIBI YPPEKTHBHOCTH, METOIBI KOJINYECT-

BEHHOU OILIEHKU

13. Nudnsanus u ee BiusiHue Ha 3QPEKTHBHOCTh HHBECTUIIAN
14. ®enepanbHble LENEBbIE MPOrPAMMBI U UX POJIb B UHBECTHLIMOHHOM JESITEIbHOCTH.
15. ®opmbl 1 MeTOIBI PUHAHCUPOBAHUS pealbHBIX MHBECTULIUN

16.

JIu3uHr Kak crneuupuueckuii MeTo]] (MHAHCUPOBAHMS MHBECTUIMH, €ro MpeuMyIlecTBa U
HEJ0CTaTKU

17. VHBecTULIMU B UHHOBALIMOHHOM JIESITEIBHOCTH NPEAIPUSATHI.
18. TIpoctpancTBeHHast U BpeMEHHAasi ONTHMHU3AIUS TIOPTHENs peaTbHbBIX HHBECTUIIUH.

19.

HpI/IBJ'IC‘{CHI/IC HHOCTPAaHHBIX HHBCCTHI.[HfI, HUX 3HAYCHUC IJISI pa3BUTHUA OTE€YECTBEHHOM KO-
HOMHKHU

20. I/IHOCTpaHHBIC WHBCCTHUIINN U CBO6OI[HBIC OKOHOMHUYCCKHUE 30HbI

IlIkasia U KpUTEPHH OLIEHKH JOKJIAA

Kpurepun IHoka3zaren banisl




Kpurtepun IHoka3zaren banisl
1. CTenenb pacKpbITHS —  COOTBETCTBHE T€MeE JIOKIA/A; 70
CYLUHOCTH TIPOOJIeMBI — TIOJTHOTA U NIyOMHA PaCKPBITUSI OCHOBHBIX IMOHSTHUI;

— yMeHHe paboTrarh C JIUTEPaTypoi, CUCTEMaTH3UpOBaTh U
CTPYKTYpPHPOBATh MaTepHa;

— yMeHHe o0000ImaTh, COMOCTABIATh pa3IMYHBIC TOUYKU
3pEeHUs [0 PACCMaTPUBAEMOMY BOIPOCY, apryMEHTHPOBATh
OCHOBHBIC TIOJIO)KCHHUS U BBIBOJIBL.

2. OGOCHOBAHHOCTB BEIOOPA |— KpyT, MOJHOTA WCIOIb30BAHMS JUTEPATYPHBIX MCTOUYHUKOB| 15
HCTOYHHKOB 0 TeME;
— TpUBICYCHHE HOBEUIINX pabot (>KypHaJIbHBIC
nyOJIMKaluK, Mareprajibl COOPHUKOB HAy4YHBIX TPYIOB H
T.JI.).
3. U3noxenue — JIUTEPATYPHBIN CTUIIb. 15

Hoknan ouenuBaercs no 100 OamibHOM mIKane, Oayibl NMEPEBOJSATCS B OLEHKU YCIEBAEMOCTHU
CIIC/IYIOIIAM 00pa3oM:

90 — 100 6amI0B — KOTIIMYHOY;

70 — 89 6aIoB — «XOpOIIOY;

50 — 69 6ayIoB — «yIOBIETBOPUTEIILHO;

MeHee 50 0aoB — «HEYJOBICTBOPUTEILHOY.

PoNbE

2.3. TeMbl IP0EKTOB (ITPH HAJTUYHH)

MeTo/bl TOCYJapCTBEHHOTO PETYINPOBAHMS HHBECTUIIMOHHOM /1€ TEIbHOCTH.

Pa3paboTka 6u3HEC-TIIaHa HTHBECTUIIMOHHOTO MTPOEKTA.

ConepxaHue )KU3HEHHOTO IIMKJIAa HHBECTUIIMOHHOTO MPOEKTA.

[InanupoBaHue 3TaroB peanu3aluyd WHBECTUIMOHHOIO IMPOEKTa M yueT (PaKTOpPOB BHEIIHEH

Cpenbl.

KOB.

20.
21.
22.
23.
24,
25.

[IporHo3upoBaHue I€HEKHBIX TOTOKOB MHBECTULIMOHHOTO ITPOEKTA.

AHanu3 MTHBECTULIMOHHON NPUBJIEKATEIBHOCTH OPraHU3alMH.

Texuonorus nposenenus naBecTumonHoro Due Diligence.

Ocob6ennoctu npouenyps! Due Diligence npu cIusiHUSIX U MOIIOLICHHUSX.
Kputepun n MeTosb! OLIEHKU HHBECTULIMOHHBIX ITPOEKTOB.

OKOHOMUYECKAs OLIEHKA aJIbTEPHATUBHBIX NHBECTHULIUI.

Kommepueckas 3¢ (heKTUBHOCTh HHBECTUIIMOHHOT'O MPOEKTA.

bromxkeTHas 3 PeKTUBHOCTh HHBECTUIIMOHHOT'O MTPOEKTA.

Ornenka 3 pexTHBHOCTH (PUHAHCOBBIX WHBECTHIIH.

Poccuiickuil ppIHOK IIEHHBIX OyMar: COCTOSHUE U MEPCIEKTUBbBI Pa3BUTHSL.
WHBecTULIMOHHBIE peCcypChl MPEANPUATHS U METObI UX (POPMUPOBAHMUSL.
BromkeTHbIe HCTOUHUKN (PMHAHCUPOBAHUS MHBECTULIMOHHBIX MPOEKTOB.
AKIMOHUPOBaHUE KaK CI0co0 pUHAHCUPOBAHMSI HHBECTULIMOHHOTO MPOEKTA.
Poccuiickuii peiHOK [PO: cocTosiHuEe, IEpCIEKTUBBI Pa3BUTHS.

Oco0eHHOCTH MHBECTHIIMOHHOW JEATEIbHOCTH B YCIOBHSX INI0OANM3aluu (UHAHCOBBIX PBIH-

[IpoexkTHOE PUHAHCHpPOBaAHNE UHBECTUIIMOHHOTO IIPOEKTA.

MoOunu3anus HHBECTUIIMOHHBIX PECYpCOB ITyTEM DMUCCHU IIEHHBIX Oymar.
BenuypHoe ¢puHaHCHpOBaHME MHBECTUIIMOHHOTO TTPOCKTA.

JIM3UHT Kak croco0 pUHAHCHPOBAHUS PEATbHBIX HHBECTUIIUI MTPEIIPUSATHSL.
HNHocTpaHHbIe MHBECTULIMU B SKOHOMUKE Poccum.

dopMupoBaHHE U YIPABICHUE HHBECTUIIHOHHBIM MOPT(HETEeM.




26. ®opMupOBaHHE WHBECTHLIMOHHOM CTPAaTETUy MPEaIPUATHS.

27. llpuHATHE UHBECTUIIMOHHBIX PEIICHHU Ha 0a3e CTpaTernuecKoro NopTheIpHOTO aHAIH3a.

28.  IIpoekTHOE ynpaBieHHE HHBECTUIIHOHHON AEATEIbHOCTHIO B OPraHaX MCIIOIHUTEIIBHON BIACTH.
29. VIHBeCTHIIMOHHBIC PUCKH U TIYTH UX CHUKCHUSI.

30.  Mero/pl OLIEHKU PUCKOB B CHCTEME WHBECTHIIMOHHOTO NMPOEKTUPOBAHHUS.

31. CrpaHOBBIC PUCKU U METOBI PETYJIHUPOBAHUS HHOCTPAHHBIX HHBECTHIIHH.

32.  OueHka HHBECTHIIMOHHOTO KIIMMAaTa PETHOHOB.

3. OLIEHOYHBIE CPEJICTBA JJISI IPOMEKYTOYHOM ATTECTALIUU

3.1. BaHK KOHTPOJILHBIX 3a/1aHMIi (C yKa3aHHeM KOMIIeTeHLMH)
BJOK 1- TIPOBEPKA 3HAHUI

1.1. IIK-3.M-1.3-1. VYcraHoBuTe MpaBWIbHYK  IOCIEAOBAaTEIbHOCTh  CTaAUN  NPUHATHS
MHBECTULIMOHHBIX PEIICHUMN

a. IOCJIEMHBECTULIMOHHBIA KOHTPOJIb

0. peanu3anys HHBECTULIMOHHOTO PELICHUS U MOHUTOPUHT

B. (OPMYIHPOBKA, IEPBUYHAS OIIEHKA M OTOOP MHBECTUIIMOHHBIX MPEIOKEHUN

I. aHAJIU3 U IPUHATUE UHBECTUIIMOHHOI'O PEILICHHS

Jl. aHaJIM3 UHBECTUIIMOHHOM cpe/ibl OpraHu3aluu

1.2. TIK-3.1-2.3-1. VYcraHOBUTE TMOCIEAOBAaTEeIbHOCTh 3TAloOB Iporecca  (popMupoBaHHS
MHBECTULIMOHHOM MTPOrpaMMbl, BKJIOYAOLIEH NHBECTULIMOHHBIE TPOEKTHI:

d. OKCIICPTU3a MHBECTHUHMOHHBIX IIPOCKTOB 110 KPUTCPHUAM JOXOJHOCTHU U PUCKA

0. OKOHYaTeIbHBIH 0TOOP MHBECTUIIMOHHBIX POEKTOB JIIs1 (POPMHUPOBAHUS MHBECTUIIMOHHOM
IIPOrPaMMBI

B. paCCMOTPCHUEC U OLICHKA On3HeC-IIaHOB OTACIIbHBIX NHBCCTUIIMOHHBIX ITPOCKTOB

I. IEpPBUYHBII 0TOOP MHBECTUIIMOHHBIX TPOEKTOB AJIs OoJiee yriiyOJIeHHOTO aHaIu3a

A. IOUCK BAPHAHTOB MHBCCTUIIMOHHBIX ITPOCKTOB JIA BO3MOKHOM MX pcann3sanuun

1.3. TIK-3.1-1.3-1. VYcraHoBHTE NPaBWIBHYIO MOCIEIOBATEIIEHOCTh CTaJWN JKU3HEHHOTO IMKJIA
WHBECTUIIMOHHOTO MMPOEKTa KOMITAHUHU:

A. IIpon3BoaCTBO NPOLYKIIMHI

b. IleperoBopsl 1 3aKI04€HNE KOHTPAKTOB

B. Ananu3 UHBECTHIIMOHHBIX BO3MOKHOCTESH KOMITAHUH

I'. Coznanue u mpuodpeTeHrne 0ObEKTOB OCHOBHBIX CPEICTB

J1. CocTaBneHue u yTBepKJaeHNEe OM3HEC-TNIaHa MHBECTHUITHOHHOTO MPOEKTa

1.4. I1K-3.11-2.3-1. ®uHAHCOBBIMHA MHBECTULIMSAMH SBJISIOTCS BIOKEHNS KAlIUTAJIa B,
A. baHKOBCKHE JIENO3UTHI

b. [Ipnobperenne 3eMeNbHOTO y9acTKa

B. Akuun MalmmmHOCTPOUTETBHBIX KOMIAHUN

I". IToxyniky o6opynoBaHus

J1. TlokynKy aBTOTpaHCHOPTHOTO CPEACTBA

1.5. TIK-3.11-1.3-1. K kanuTanbHbIM BIIOKEHHUSM, KaK BUIY pEaIbHbIX WHBECTHLMN TNpEeIIpUsATHS,
OTHOCSITCS 3aTpaThl Ha:

A. PEKOHCTPYKLHIO U TEXHUYECKOE NIEPEBOOPYKEHUE IEHCTBYIOIUX NPEATIPUATHH

b. [Ipnobperenue makera akiuii MPOU3BOICTBEHHBIX MIPEITPUATHI

B. HoBoe cTpouTenscTBo

I'. Texymuii peMOHT

J. KanuransHblli pEMOHT



1.6 TIIK-3.1U-2.3-1. TlpeumyrmiecTBaMu WCIHOJb30BAHKUSA 3a€MHBIX HWCTOYHUKOB (DUHAHCHUPOBAHUS
WHBECTUIIMOHHON JACSITETbHOCTH MPEIIPHUSITHS SBIISIOTCS:

A. CHOXXHOCTb IPUBJICUCHUS

b. [llupokue BO3MOXKHOCTH MPUBJICUEHUS TPeOyeMOoro o0bema CpeIcTB

B. Heo0xoaumocCTh ymiiaThl CCYIHOTO MPOLIEHTA

I'. Coxpanenue ypoBHsI (GPMHAHCOBOM YCTOHYMBOCTH MPEAIPUATHS

J1. Heo0xonuMoCTh yIuI1aThl CCYIHOTO MPOLICHTA

1.7. TIK-3.1-1.3-1. YcraHoBuTE NpaBUJIBHYIO ITOCJICIOBAaTEIIBHOCTh JTAllOB TMPOBEICHUS aHalM3a
WHBECTUIIMOHHOM JIEATETbHOCTU MPEATPUITHUSL:

A. Ananutnyeckas 00paboTka coOpanHON HHGOPMALTUH

b. C6op HeoOxoaumMoii nHpOpMaLUK IS TPOBEACHUS aHATIN3a

B. Pa3paboTka rniaHa aHaTUTHYECKOW pabOThI

I'. IloaroroBka 3aKIOYEHUI U PEKOMEHIALIMI IO pe3ybTaraM MPOBEAECHHOIO aHAIN3a

J1. Pa3paboTka cuctembl oka3areneil, XapakTepu3yoIux 00beKT aHaIn3a

1.8. TIK-3.1-2.3-1. YcTaHOBHTE MPaBUIbHYIO IMOCIEIOBATEIBHOCTh CTAANI MPOBEACHUS CICIOK IO
CIIMSTHUSIM U TIOTJIOLIEHUSIM TSI IOCTHIKEHUS 1IeJIel HHBECTOpa!

A. TIposeaenue mpoueaypst due diligence

b. [IpeaBapuTtenbHble IEPETOBOPHI MEXKITY HHBECTOPOM U MPOJIABIIOM

B. [Ipennoxenue o nmokynke / mpogaxke o0beKTa MHBECTUPOBAHUS

I'. 3akpeiTHE Cenku

J1. 3akiroueHue corameHuss 0 HAMEPEHUSIX MEX]Ty UHBECTOPOM U MPOAABIIOM

1.9. TIK-3.1-1.3-1. YcraHOBUTE MpaBUIIbHYIO\ MOCIEI0BATEILHOCTh CTAAUN MPOBEACHHUS MPOIETYPhI
Due Diligence st OlleHKH HHBECTHIIMOHHOMN MPHUBJICKATEIBHOCTH 00BEKTa MHBECTHPOBAHHS :

A. BbIsIBIIeHHE PUCKOB, CBSI3aHHBIX C 00BEKTOM WHBECTUPOBAHUS

b. Ananu3 u npoBepka JaHHBIX 00 0OBbEKTE HHBECTUPOBAHUS

B. Omnpenenenue nenu nposeneuus due diligence

I CocraBneHune oTueTa O pe3yiabraTrax NMPOBEACHUS OICHKH HHBECTHUIIMOHHOW NPUBIEKATEILHOCTH
00bEeKTa HHBECTHUPOBAHHUS

J1. Coop cBeneHmit 06 00beKTe MHBECTUPOBAHUS

1.10. [TIK-3.1-2.3-1. K croxHbIM MeTOJ]aM OIIEHKH YPPEKTUBHOCTH WHBECTHIIMOHHBIX TIPOESKTOB
OTHOCATCS:

A. Penta0enbHOCTh HHBECTUPOBAHHOTO KaluTaza

b. Ilpoctas HopMma mpUOBLIM HA BIOXKEHHBIH KalUTa

B. Uuctblii TUCKOHTHPOBAHHBIN JOXO]

I IuCKOHTUPOBAHHBIN CPOK OKYIIAEMOCTH IIPOEKTA

J1. IIpocToil Cpok OKynaeMoCTH ITPOEKTa

1.11. TIK-3.1-1.3-1. Onpenenute peHTAOETLHOCTh MHBECTUIINNA KOMIIAHWHU IO CIEAYIOIIUM JTaHHBIM:
BBIpyYKa B pe3yJbTare pealn3allil HHBECTHIIMOHHOTO pemieHus coctaBuT 9500 ThIC. pYO.,
cebecTonMocTh Tpoaax coctaBuT 7600 Teic. pyd., uucras npuObuib coctaBuT 800 THIC. PYO.,
TpeOyeMbIif pa3Mep WHBECTUPOBAHHOTO KanuTana coctaBut 5000 Teic. pyo.

A. 8%

b. 10%

B. 16%

I.22%

1. 38%

1.12 . [IK-3.1-2.3-1. K cnoxxHbpIM MeTo/1aM OIleHKH 3(D(PEKTHUBHOCTH WHBECTUITMOHHBIX ITPOCKTOB
OTHOCSTCSL:
A. PeHTa0enpHOCTh MHBECTUPOBAHHOTO KamuTaja



b. Ilpocras HopMa mpUOBLIN HA BIOYKEHHBIM KalUTAal
B. Uuctblii TUCKOHTHPOBAHHBIN J0XO]

I IuCKOHTUPOBAHHBIN CPOK OKYIIAEMOCTH IIPOEKTA
. IIpocToil CpoK OKynaeMOCTH IIPOEKTa

1.13. TIK-3.1-1.3-1. Onpenenure peHTAO0CIbHOCTh MHBECTUIIMA KOMITAHUU T10 CIEAYIOIIUM JIaHHBIM:
BBIpyYKa B pe3ylbTare peaju3allid WHBECTHLMOHHOTO pemeHus coctaBuT 9500 Teic. pyo.,
cebecTonmMocTh Tpoaax coctaBuT 7600 Teic. pyd., uuctas npuObulb coctaBuT 800 ThIC. PYO.,
TpeOyeMblil pa3Mep HHBECTUPOBaHHOrO KanuTana coctaBut 5000 Teic. pyoO.

A. 8%

b. 10%

B. 16%

I 22%

. 38%

1.14. TIK-3.11-2.3-1. B pe3yabrare OCYIIECTBICHUS MHBECTULMOHHOIO NMPOEKTa 00bEM BBIPYYKH OT
peanuzanuu coctaBmwi 35 MiH. py0d. CebecToMMOCTh peaan30BaHHON NMpoAykKuuu — 31 mMiuH. pyo., B
TOM YHCIIE COBOKYIIHBIE IEpEeMEHHBIC 3arparbl — 23 MiH. pyO. s meneil oneHKH pucKa HMpoeKTa
ornpenaenuTe 0e3yObITOUHBIN 00BEM MPOJIAK.

A. 15 mnn. Py6.

b. 20,5 mnn. Py6.

B. 23 mun. Py0.

I'. 23,5 mun. Pyo6.

. 25,5 muH. Py6.

1.15. TIK-3.M-1.3-1. YcraHoBUTE TMOCIEAOBATEILHOCTh JTAllOB pPa3padOTKH HMHBECTHUIIMOHHOM
CTpaTeruu MPearnpusTUs

A. ObecrieueHre peann3anui HHBECTUIIMOHHON CTpaTeruu

b. Opranu3zanusi KOHTPOJIS peann3alui UHBECTUIIMOHHOM CTpaTeruu

B. O60ocHOBanue BHIOOpA THIIA MHBECTUIIMOHHON CTpATETUU

I'. ®opmupoBaHHE CTPATETUYECKUX LIE€JIE MHBECTUIIMOHHOMN NEATEIbHOCTH

/1. AHanu3 BHENIHEN U BHYTPEHHEN MHBECTULIMOHHOW CPEJbl IPEATPUATHS

1.16. TIK-3.11-2.3-1. YcraHOBHUTE MPABUIBHYIO MOCIEI0OBATEILHOCTD ITANOB Hpolecca (GOpMUPOBAHUS
WHBECTHIIMOHHOTO OPT(dEst KOMITaHUH:

A. Ouenka 3¢ ¢dexTUBHOCTH NOpT(es HeHHbIX Oymar

b. ®opmuposanue noprdens eHHbIX Oymar

B. ®opmynupoBKka HHBECTUIIMOHHBIX 1€l KOMITAaHUH

I'. MonuTOpHHT U iepecMOTp nopTdest LIeHHbIX Oymar

J1. AHanu3 pbIHKa LIEHHBIX Oymar

1.17. TIK-3.1-1.3-1. VYcraHoBHUTE MNpaBUIBHYIO IOCJIEIOBAaTEIbLHOCTh ITANoOB pa3paboTku OuzHec-
IUTaHA WHBECTUIIMOHHOTO TPOEKTa, pacCMaTpuBAaeMOro [UIs BKIIOUYEHHS B WHBECTHIIMOHHYIO
porpamMMmy NpearnpusThs:

A. JlopaboTka 1 yCTpaHEHHE HETOCTATKOB OM3HEC-TIJIaHa

b. Pa3paboTka pa3nenoB Ou3Hec miaHa

B. ®opmynupoBka neneil co3anusi Ou3Hec miaHa

I'. YTBepkaeHne OKOHYaTeIbHOM pelakiiuy Ou3HeC-TIJIaHa

J1. COop MCXOMHBIX TaHHBIX JJIsI COCTABIEHUS OM3HEC-TUIaHA

BJIOK 2 - TIPOBEPKA YMEHUI

2.1.. TIK-3.1-2.Y-1. Onpeaenurte MpoCTON CPOK OKYIMAeMOCTH HHBECTUITMOHHOTO MPOEKTA.
‘ T'onwl ‘ 0-#1 rox ‘ 1-ii rox ‘ 2-1 rox ‘ 3-ii rox ‘ 4-1i ron




| JleHexKHbIE TOTOKH | -1600 | 400 | 400 | 500 | 700 |

A. 0,3 roma
b. 3 rona
B. 3,2 roma
I'. 3,5 roma
. 4 ronga

2.2. [IK-3.1-2.Y-3. UHBeCTUIIMOHHBII MPOEKT XapaKTEPU3YEeTCs CIACTYIOIUMH IEHEKHBIMUA TOTOKAMHU
(B MuH. py0.). CraBka nuckoHTHpoBaHus coctabisger 10%.

Tonsl O-tirog |1-tirog |2-irox |3-irog |4-iron | 5-iirox
JleHe)XHbIEC IIOTOKH -300 70 90 120 145 150
Onenure mnonay4deHHBIH 3(deKkT oT peanu3alMM NPOEKTa C TOMOUIBIO IOKA3aresis YUCTOTO
JMCKOHTUPOBAHHOTO JIOXOJIA:

A. 130 muH pyo.

b. 120 mmH pyo.

B. 150 muH pyo.

I. 135 mmH py6.

. 125 muH pyo.

2.3. TIK-3.1-2.Y-4. Onenure 3PpPeKTUBHOCTH WHBECTUIIMOHHOTO IPOEKTA, PacCMaTpuBaeMOro s
BKJIFOYEHHS B MHBECTHIIMOHHYIO MporpaMmy Komnanuu. CtaBka IUCKOHTHpoBaHus paBHa 10%.

T'onel 1-ii rox 2-11 ron 3-1i rog
Jloxonpl, MJH. pyo. 600 600 600
Pacxonpl, MiH. pyo. 400 400 400

A. 450 muH pyo.
b. 458 py0.

B. 497wmiH pyo6.
I'. 525 muH pyo6.
. 600 muH pyo.

2.4. TIK-3.11-2.B-1. YcTaHOBUTE COOTBETCTBHE MEXTY TIOHATHEM U €T0 OTpPEACIICHUEM

A. OCyUIeCTBISIOTCS TIyTeM BIOXeHHs KanuTana B | 1. @uHaHCOBbIE MHBECTULIUU
ycTaBHbI€ (DOH/IBI IPYTUX MPENTPHUSITHI

b. BOXE€HHE KanKuTala B [ICHHEIE 6YM8.1"I/I 2. PeanbHbIC HMHBCCTHUIIUU

B.ocymectBnsitorcst yepe3 (PMHAHCOBBIX MOCPEIHHKOB —
KOMMEpYECKHX OaHKOB, MHBECTHLIMOHHBIX (DOHIIOB

3. IIpsiMble UHBECTHUITUU

I'BnOXeHUS KanuTajaa B 00bEKTHl OCHOBHBIX CpC€acCTB 4. KocBeHHbBIE HWHBECTUIINN

2.5. TIK-3.11-2.V-1. YcraHoBHUTE COOTBETCTBHE MEXKIY MOHITHEM U €r0 ONpeeIeHuEM

a. LIeJIeHaNnpaBiIeHHO c(OPMUPOBAHHAS COBOKYITHOCTh

1. IIpoekr
00BEKTOB peasIbHOrO ¥ (PUHAHCOBOTO MHBECTUPOBAHUS

0. 1eneHarnpaBiIeHHO cOPMUPOBAHHAST COBOKYITHOCTD

2. lHBECTULIMOHHBIN IPOEKT
00bEKTOB (PMHAHCOBOTO MHBECTUPOBAHUS

B. KOMILIEKC B3aNMOCBSI3aHHBIX MEPOIIPUATHUH,
HaIIPaBJICHHBIX Ha JOCTU)KEHUE YHUKAIbHBIX
PE3YJBTATOB B YCIOBHUSX BPEMEHHBIX U PECYPCHBIX
OTpaHUYECHUN

3. MHBecTULIMOHHAS TPOrpaMMa

. 000CHOBaHME YKOHOMHYECKON 11e71eCO00Pa3HOCTH,
06LeMa 158 CpOKOB OCYU.[CCTBJICHI/ISI KaIlIuTAJIbHBIX
BIIO>KEHHH

4. IMoprdens GUHAHCOBBIX WHBECTUIUH
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2.6. TIK-3.11-2.Y-3. YcTaHOBUTE COOTBETCTBHE MEXKAY THUIIAMH HWHBECTUIIMOHHBIX TPOEKTOB
OpraHu3aIu

a. MPUHSATUE HOBOTO MPOEKTA CIIOCOOCTBYET POCTY
JIOXOJIOB TI0 OJTHOMY HMJIM HECKOJIBKUM JAPYTrUM 1. He3aBHCHMBIC POCKTHI
MIPOCKTaM.

0. MPUHATHE HOBOTO MPOEKTA MPUBOIAMUT K CHHIKCHHIO
JIOXOJI0B 110 OTHOMY MJIM HECKOJIBKUM JE€HCTBYIOILIUM 2. AnpTepHaTUBHbIE POEKTHI
IPOCKTaM

B. pemeHI/Ie (0] HpI/IHSITI/II/I OOAHOIO U3 HpOeKTOB HEC
CKa3bIBACTCS HA PEIICHUU O MPUHATHH JIPYTHUX 3. KoMImumMeHTapHbIe TPOSKTHI
MIPOEKTOB

I. IPUHATHE OJTHOTO MPOEKTA 03HAYALT, UTO JPYTHE
HpOCKTBI JOJIKHBI 6BITB OTBepFHYTLI

4. 3ameniaeMble TPOEKTHI

2.7. TIK-3.U-2.Y-4. YcTaHOBHTE COOTBETCTBHE MEXAYy OOBCKTAMH W METOAAMH IIPOBEICHUS
MHBECTUIIMOHHOIO aHAIN3a

1. CunbHBIC U CITa0BIe CTOPOHBI (PMHAHCOBOM JIEATEIIPHOCTH OPTaHHU3AIIk
BO3MOKHOCTH JIJIs1 (DMHAHCOBOTO Pa3BUTHSI OPTaHU3AIIMK CO CTOPOHBI BH
2. llonuTyeckue, JKOHOMUYECKHE, COITUATIbHBIE M TEXHOJIOTHYECKUE (s
OTPEICIIAIONINE TPOTHO3HBIE (PMHAHCOBBIE TTOKA3aTEIN OPraHU3allun

A. Marpuna «mckinsey»

B. Swot- ananus

B. Pest-ananus 3. YpoBeHb IPUBJICKATEIBHOCTU PHIHKA, YPOBEHb KOHKYPEHTOCIIOCOOHO!

2.8. TIK-3.1-2.B-1. VYcraHOBUTE COOTBETCTBHE MEXIYy KPUTEPUSMHU MNPUHATHS IPPEKTUBHBIX
WHBECTUITMOHHBIX ITPOCKTOB
A. MeHbliIe CpoKa KCILTyaTalliy MPOeKTa 1. YnCThIi TUCKOHTUPOBAHHBIN JTOXO]T

b. bonbuie 0 2. Unnekc peHTabenbHOCTH HHBECTULIMI

B. Bonb1ie ncxonnoi ctaBku TUCKOHTUpoBaHus | 3. CpoK OKYIMaeMOCTH MPOEKTa

I'. bonpmie 1 4. BHyTpeHHsIs1 HOpMa JOXOJHOCTH

2.9. TIK-3.1-2.Y-3. VYcTaHOBUTE COOTBETCTBHE MEXIy IOKa3arensiMu OIeHKH 3(deKTUBHOCTH
VHBECTUIIMOHHBIX TPOEKTOB

A. KommyecTBO 11€T, B TE€YEHHE KOTOPBIX AOJDKHBI | 1. UUCTBIN AMCKOHTHUPOBAHHBIN 10XOL

OBITh BO3MEILEHBI EPBOHAYAJIBHO MPOU3BEICHHBIE
WHBECTUIUHU

b. PazHocTh MexIy CyMMapHOW TUCKOHTHPOBaHHOW | 2. MHAEKC peHTabeIbHOCTH WHBECTUIIUI
CTOMMOCTBIO  IIOTOKOB  JIEHEXKHBIX CpEACTB U
BEJIMYMHOM NMEePBOHAYAIIbHBIX MHBECTUIIUN

B. IlpouenTtHas craBka, mNpu KOTOpoM dYHCTHIM | 3. CpOK OKYITaeMOCTH MPOEKTA
JVCKOHTUPOBAHHBIN JOXOJ ITPOCKTA PABEH HYIIIO
I OtHOmEHne CyMMapHOM JUCKOHTHPOBAaHHOH | 4. BHyTpeHHss HOpMa JOXOAHOCTH
CTOMMOCTH IIOTOKOB JI€HEXHBIX CPEACTB K BEIUYMHE
IIEpBOHAYAIbHBIX WHBECTHUIUI

2.10. TIK-3.M-2.Y-1. VYcraHOBUTE COOTBETCTBHE MEXAY CTAIUsSIMH JKH3HCHHOTO  IIMKJIA
WHBECTUIIMOHHOTO MPOEKTA ¥ BBHITIOIHAEMBIMH Ha HUX paboTamu

A. 3akynka u HalagaKa 00opynoBaHUS 1. IlpequHBEeCTUIIMOHHAS CTAAUS

b. ITpon3BOACTBO MPOIYKIIUU 2. lHBecTULIMOHHAS CTaIUs

B. Pa3paboTka O6u3Hec-11aHa MpoeKTa 3. DKCITyaTarmoHHas CTaaus
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2.11. TIK-3.1-2.Y-4. YcTaHOBUTE COOTBETCTBHE MEXKAY MPUHIIUIIAMU Pa3paOOTKH HWHBECTHUIIMOHHOMN

CTpaTeruu

A. VHBecTULMOHHAs CTpaTerusi JAOJDKHA YYHUTHIBATh | 1. MPUHIMI THOKOCTH
JOCTUTHYTBIC PE3YJIBTAaThl TEXHOJIOIMYECKOIO Iporpecca

b. VHBecTHIOHHAsT cTpaTerusl JOKHA OBITh pa3paboTaHa | 2. MPUHIIAIT COOTBETCTBUS
C y4yeTroM
BHEIIHEN MHBECTUIIMOHHOM CPEIbl

aJalITUBHOCTH K HU3MCHCHUAM (baKTOPOB

B. IlocrosuHbIN MOHHUTOPHHI' PE3YJIbTAaTOB pCalu3aluu 3. IMPUHIOUIT HHHOBAIITUOHHOCTH
WHBECTUILIMOHHOM CTpaTcrun

I. IHBecTHMLIMOHHAS CTpaTerus JOJKHA OBbITh cOrlacoBaHa | 4. MPUHIIMIT KOHTPOJIS
¢ 1esiMu 0a30BOM KOPIOPATUBHON CTPATEruu

2.12. T1IK-3.11-2.B-1. YcraHOBHUTE COOTBETCTBUE MEXKY MHBECTUIIMOHHBIMHU NOPT(HETIMH KOMITAaHUN U
UX XapaKTepUCTUKAMU

A. CdhopmupoBaH U3 HEHHBIX Oymar, mojb3yrouiuxcs | 1. arpeccuBHBIN OPThENH
BBICOKHM CIIPOCOM Ha PHIHKE

b. CdopmupoBan 1m0 KpUTEPHIO MAaKCUMH3AIHMH | 2. KOHCEPBATUBHBIN MOPT(ENDb
JI0X0Jla BHE 3aBUCUMOCTU OT COIIYTCTBYIOILEIO €My
YPOBHsI FHBECTUIIMOHHOT'O PHCKa

B. ChopmupoBaH W3 ICHHBIX OyMar, MOJIb3YIOIIUXCS | 3. BBICOKOJIMKBUIHBH MOPTHETh
OUYEHb HU3KHUM CIIPOCOM Ha PBIHKE.

I. ChopmMupoBaH Mo KPUTEPHIO MUHIUMHU3ALUU YPOBHA | 4. HU3KOJUKBUAHBI OPThEH
VWHBECTUIIMOHHOTI'O PUCKA

3.2. Kiiloun K KOHTPOJIbHBIM 3a1aHUAM

1.1. JIBI'BA

1.2. JIBI'Ab

1.3. BIBI'A

14, AB
OUHAHCOBbIE WHBECTUIIMU TPEANOIaraloT BIOKEHUS KamuTala B (PUHAHCOBBIE MHCTPY-
MEHTBI, K KOTOPBIM OTHOCSATCSI OAaHKOBCKHE JIEMIO3UTHI, IIEHHBIE OyMaru, A0J1 B yCTAaBHOM
KammuTaje KOMIIaHUuH

1.5. AB
CornacHo 3akony P® «O0 uHBeCTUIIMOHHOW nesTenbHOCTH B Poccuiickoii denepanuu,
OCYIIECTBIISIEMON B (pOpME KANMHUTAIBHBIX BIOKEHUW» OT 25.02.1999 Ne 39-D3: «xanu-
TaJbHBIE BIIOKEHUS - WHBECTUIIMU B OCHOBHOW KamuTal (OCHOBHBIE CpPEICTBA), B TOM
YHUCIIe 3aTPaThl HA HOBOE CTPOUTEIBCTBO, PEKOHCTPYKIIMIO U TEXHUYECKOE MEPEBOOPYKeE-
HUE JCUCTBYIOMINX MPEANPHUITHIA, TPHOOPETEHNE MAIlIuH, 000pYyI0OBaHUS, HHCTPYMEHTA,
WHBEHTApPS, MPOCKTHO-M3BICKATEIHCKUE PAOOTHI M IPYTHE 3aTPATHI»

1.6. b
Hcnonp3oBanne COOCTBEHHBIX MCTOYHUKOB (PMHAHCUPOBAHUS MPEANPHUATHS OTPAaHUUEHO
pa3MepoM TMoNlydaeMO MpPUOBLIN, HATUYMEeM aKTHBOB JUIsl pealu3alid WM CAaud B
apeHly, UMEIOIIMMHUCS BHYTPUXO3SIMCTBEHHBIMH pPE3€pBAMHU. 3a€MHbIE UCTOYHUKHU IIpe-
JOCTaBISIOT IIUPOKHUIA CIIEKTP BO3MOXHOCTEH JUIsl TIPUBIICUCHHUE KamuTala: OaHKOBCKUE
KPEUTHI, JIM3UHT, IPUBJICUCHUE CPEJICTB C (DOHTOBOTO PHIHKA, CPEJCTBA OIOKETOB, BEH-
YypHBIX (OHIOB U T.1.

1.7. BJIBAT

1.8. BBJIAT

1.9. BIABAT

1.10. BI'
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CrnoxHbIC METOABI OLCHKH 3(1)(1)6KTI/IBHOCTI/I HHBCCTHUIMOHHBIX ITPOCKTOB YYHMTHIBAIOT
KOHICIIIITHUIO BpeMeHHOﬁ CTOMMOCTH ACHCT U MPCAIOoJaratoT MpuBCACHUC JCHCKHBIX I10-
TOKOB ITIO IIPOCKTY K OAHOMY MOMCHTY BPEMCHH C ITIOMOIIBIO CTABKHW AVMCKOHTHUPOBAHU

1.11. B
PenTabenpsHOCTh MHBECTUIIHI Ompeensiercs o Gpopmyse:
Uncras MpUOBLTH 800
P = $100 = 100 =16 % I’
HuBectnpon AQHHBIH  KamuTaja 5000
Be3yObITOouHBIN 00BEM MPOJIaXK pacCUUTHIBACTCS 10 (hopmyie:
TlocTosiHHBIC 3aTpaTthbl
Qe = BasoBas mapxa [/ Beipyuka
[TocTostHabIE 3aTpaThl = 31 — 23 = 8 MuIH. pyoO.
Banosas mapxka = Beipyuka — [lepemennsie 3atpatsl = 35 — 23 = 12 muH. pyo.
be3yObITouHbII 00BEM TTPOJIAXK:
o = - = 23,5 miuH .pyo .
1.12 BI'
CrnoxxHbIe METOJIBI ONEHKH 3(()EKTHBHOCTH HHBECTHIIMOHHBIX ITPOCKTOB YYHUTHIBAIOT
KOHLICTILIMIO BPEMEHHOM CTOMMOCTHU JICHET U MPEANOJaratoT MPUBEACHUE JEHEKHBIX IMO-
TOKOB IO TPOEKTY K OJHOMY MOMEHTY BPEMEHU C MTOMOIIBIO CTABKU JTUCKOHTUPOBAHUS
1.13. B
PeHTabenbHOCTh HHBECTUITUH OTIPEIeTIseTCs 110 opMyJe:
Yucras pUOBUIH 800
P = 2100 = —-100 =16 %
HuBectupon aHHbIM  KamuTaa 5000
1.14 r
be3yOpITOUHBII 00beM MPOJaK PaCCUUTHIBACTCA MO POpMYyIIE:
IToctosinHbIE 3aTpaTsl
Qe = Banosast mapxka / Beipyuka
[Tocrostaubie 3aTparsl = 31 — 23 = § muH. pyo.
Banosas mapxa = Beipyuka — [lepemennsie 3atpatsl = 35 — 23 = 12 mutH. pyo0.
be3yObITOuHBIN 00bEM IpOJaXK:
8
o = 12 /35 = 23,5 wmuH .py0 .
1.15. JAI'BAB
1.16. BJIBAT
1.17. BJIBAT
2.1. B
Pacuet npocroro cpoka okymnaemoctu npoekta (PP):
NuBectuimu 1600 1600
PP = = = = 3,2 rom
JleHexHbIi notok cp. (400 + 400 + 500 + 700 )/4 500
2.2. b
YuCThIi TUCKOHTUPOBAHHBIN JTIOXO/ PACCYUTHIBACTCS CIICITYIOLIMM 00pa3oM:
" CF, 70 90 120 145 150
NPV =% ———-IC = —+ ~+ ~+ T+ ——300 =
o (L+7r) 1+0.1) 1+0.1) 1+0.1) 1+0.1) 1+0.1)
= 63,64 + 74,38 + 90,16 + 99,04 + 93,11 — 300 = 420 ,33 — 300 =120 mma pyo .
2.3. B

YucThlit TUCKOHTHPOBAHHBIN JJOXOJ1 PACCUUTHIBACTCS CIIEIYIOIUM 00pa3oM:
" CF, "IC

NPV =) 3 !

ia (L+ r)n io (L+ r)n
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600 600 600 400 400 400
NPV = ( T S+ 7) — ( T S+ ;) =1492 - 995 =
(1+0,1) 1+0,) 1+0,) 1+0,) (1+0,1) (1+0,1)

=497 wuH pyob .

2.4. A3B1B412

2.5. A3B4BI112.

2.6. A3B4BI1I2..

2.7. A3Bb1B2

2.8. A3Bb1B412

2.9. A3Bb1B412

2.10 A2b3Bl1

2.11. A3Bb1B412

2.12. A3b1B412

Ixaja 1 KpUTEPUH OLICHKH TEKYLIEro TeCTUPOBAHMS

Yuciao NnMpaBUWJIbHBIX OTBETOB

Onenka

90-100% npaBUIBHBIX OTBETOB

OI_IeHKa «OTIHNYHO»

70-89% mpaBUILHBIX OTBETOB

OI_IeHKa «Xopouio»

50-69% npaBHILHBIX OTBETOB

Or1eHKa «yI0BIETBOPUTEIHHOY

Menee 50% npaBUIbHBIX OTBETOB

OneHka «Hey/10BIETBOPUTEIBHOY

3.3. IlepeveHn TeM /1Jisi MPOBEPKH 00pa30BaTeIbHBIX Pe3yJIbTATOB HA 3HAHUS
(BOmpoCHI K 3a4€Ty/IK3aMEHY, IPU HAJTUYHH)




