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1. OneHo4nbie CPeACTBA, COOTHECEHHBbIE C IVIAHUPYEMbIMU
pe3yJabTaTamMu 00y4YeHHUs MO0 JUCHHUILJINHE

Kon n Koa u naumenoBanue | Pe3ynbrarsl 00ydyeHus mo Bun arrecranuu u
HauMEHOBaHH HHIHKATOpPA JUCHHUILIMHAM U OLIEHOYHBIX CPEACTB
e JOCTHKEHH S NPaKTHKAM
obomenpodecc | odomenpodeccunoHab
HOHAJbHOM HOH KOMIIETEHIIUH
KOMIIETEHI[MH
I1K-3 IK-3 N1-1 I1K-3 U-1 3-1 3naer Texymuii KOHTPOJIb: YCTHBIN
Crniocoben OcymiecTBisier METO/bl aHAJIN3a orpoc, I0KIaj, pedepar.
OCYIIECTBIATh |(PUHAHCOBBIN aHAMN3 | (PMHAHCOBOTO COCTOSTHUS [IpomexyTouHas arTecTaums:
(UHAHCOBBIA | IESATEIBHOCTH XO3SIMCTBYIOIIETO CyObEKTa | (POH]T OLICHOYHBIX CPE/CTB,
aHaJIn3, SKOHOMMYECKOTO TK-3 UJI-1 V-1 Yveer pelIeHne KeHCcoB.
OtompxeTnpoBa | cyObeKTa OCYILECTBIIATh AHAJIU3
HHAC 1 (DMHAHCOBOTO COCTOSHUS
YHpaBJICHHC JIEATETbHOCTH TIPEANPUSATHS
JICHEKHBIMH
IIOTOKAMI IIK-3 UJI-1 B-1 Bnageer
SKOHOMMYECKO HaBBEIKAMH OLICHKU
TO CyOBeKTa (DMHAHCOBOTO COCTOSHUS
HKOHOMHUYECKOTO CYOBbEKTa

I1K-3 U1-2 ITIK-3 -2 3-1 3naer

OcyiiecTBisieT METOMBI pa3paboTKU

OrOKETUPOBaHUE U OIO)KETOB X035 HCTBEHHON

yIpaBIIEHHUE JIeATETbHOCTU MPEANPUATUN

JICHEKHBIMU TIOTOKAMH | r1pe_3 WJ1-2 3-2 3uaer

SKOHOMUHECKOTO OCHOBHBIE HAlPaBIIECHUS

cyObeKTa

JCHEXKHBIX ITIOTOKOB

IK-3 U1-2 V-1 Ymeet
paCcCUUTEIBATG ITPOTrHO3HBIC
SKOHOMHUYECKHE MoKa3aTeIu
ACATCIBHOCTHU MPEANTPUATHA
JUISL COCTABJICHUS OFOKETOB
u CMCT

[1K-3 U/1-2 B-1 Bnaneer
HaBBIKAMU COCTaBIICHUS
OIO/KETOB M YIPaBICHUS
JICHEKHBIMU TTOTOKaMH

I1K-3 N/1-2 B-2 Brnageer
HaBBIKAMHU IUIAHUPOBAHUS U
YIIPABIICHUS NEHEKHBIMU
[IOTOKaMH




2. OueHo4YHbIE CPeaCcTBA VI TEKYLIEr0 KOHTPOJIs

2.1. Bonipocsl AJ1s1 IOATOTOBKHM K CEMHUHAPCKUM/IIPAKTHYECKUM 3aAHATHAM

Tema 1. BBeieHue B onieHKy On3Heca

1. IToHsiTHE M CYITHOCTh OLICHOYHOM JIEATEIIbHOCTH.

2. CyOBeKTBI 1 OOBEKTHI OIICHOUHOU JIEATEIHHOCTH.

3. Cnenuduka 6usHeca kKak 00bEKTa OIEHKH.

4. denepanbHbIe CTAHIAPTHI OIICHKHU.

5. O06mIKe MOHATHS OLIEHKH, TIOJXO/IbI K OIICHKE M TPEOOBAHUS K MPOBEIACHUIO OIICHKH.

6. Llenb OIIGHKH B BUJBI CTOMMOCTH.

7. Buzibl CTOMMOCTH, UX ONIpEACIICHUE IS LEJeH OLCHKHU.

8. MndopmarmonHas 6a3a OIEeHKH.

9. ®akTopHl, BAUIIONINE HA OLIEHKY CTOMMOCTH OM3Heca.

10. IlpuHuunel oneHKu ctouMocTy 6u3zHeca. OCHOBHBIE 3TaIlbI MpoIiecca OLEHKH OU3Heca

Tema 2. HeHHOCTHO-OpI/IeHTI/IpOBaHHaﬂ (l)I/IHaHCOBaﬂ MMOJIUTHKA KOMIIAHHUHU

1. Cucremsl yrpaBieHHsI CTOMMOCTBIO KOMIIAHWH, UX COCTABJISIOIINE U KJIACCH(DUKALIUS.

2. Cucrema 3KOHOMHYECKOU 100aBaenHoi ctoumoctu (Economic value added, EVA).

3. OcHOBHBIE TIOKA3aTeIN U MPUHIIUIBI yIIpaBlieHUs KoMriaHuel B cucreme EVA.

4. Cucrema no0aBiieHHOH CTOMMOCTH akiuoHepHoro kKamuraia (Shareholder value added, SVA),
NPUHIIAIE aHAJIA3a, OCHOBHBIE [T0KA3aTeN i, 0COOCHHOCTH.

5. IIpHHIKIIBI TIOCTPOCHHS CHCTEMBI JTOXOMHOCTH MHBECTUIIUI HAa OCHOBE IIOTOKA JEHEKHBIX CPEJICTB
(Cash flow return on investments, CFROI).

6. PaspaboTka mokasaresieli CTOMMOCTH KOMITAHHH JJIsl OTIEPATHBHOTO YIPABICHUS B KOMITAHUSAX.

Tema 3. CyluHOCTbh M NPAKTHYECKOe MPUMEHeHHe KOHIeNIUH YIIPaBJIeHUs CTOUMOCTH

1. CYHIHOCTI) " COACPIKaHNEC KOHUCTIIHN YIIPABJICHUSA CTOUMOCTBIO KOMITAHHUH.

2. @akropsl ctoumocTd. CrocoObl BIUSHHUS Ha CTOMMOCTb KOMIIAHHMHU: MX COJlepXKaHHe M chepbl
MIPUMEHEHHSI, POJIb OLIEHKH.

3. Tunel ”HBECTOPOB U UX LIEJIM B paMKaX KOHIEMIIUN YIPABIEHNUs CTOUMOCTBIO OU3HEca.

4. MecTto o11eHKH OH3HECa B CUCTEME YIPABIEHUSI CTOMMOCTBIO.

5. IlpakTuyeckue NpUMEHEHHs OLIEHKH OM3Heca. AJTOPUTM MPHUHATHUS PELIEHUs O MOKYIKe Ou3Heca
[Toxynarenem (MuBectopom).

6. MeTtoap! aHaIM3a U yrpaBieHUs] GUHAHCOBOM yCTOWYMBOCTBIO OPraHU3aIMI U UX UCIIOJIb30BaHNE B
(hOpMHPOBaHUY U YIIPABICHHUH CTOMMOCTBIO OM3HECA.

7. OneHka M yIlpaBli€HHE CTOMMOCTBIO Ou3Heca A obecredeHus: (UHAHCOBOW YCTOWYMBOCTH
OpTaHM3ALIH C yIeTOM (aKTOpa HEONPEICTICHHOCTH.

Tema 4. OueHKa CTOUMOCTH KOMIIAHUM

1. OcHOBHBIE TOJIOKEHUA JOXOAHOro mnonxoxa. Kamwurammzanms. JuckoHTHpoBaHuEe. Y4yer
HEOIPEJAEIEHHOCTH B JJOXOAHOM ITOIXO/E.

2. MeTton TuCKOHTHPOBAHHOTO JICHE)KHOTO TToTOKa. Chepsl mpumeHeHns. OCHOBHBIE 3Talbl METO/IA.
3. Onpenenenrie IIUTENBLHOCTH MPOTHO3HOTO MEPUO/IaA.

4. BeiOop Moaenu qeHeKHOTO MOTOKA, UX Pacyer.

5. AHanu3 ¥ MPOrHO3UPOBAHKE JIOXOJOB U PACXOOB.

6. AHanu3 ¥ IPOTrHO3 UHBECTUIIUMN.

7. Onipeenenre CTaBKA JUCKOHTA.

8. Pacuer BeIMYMHBI CTOMMOCTH B MOCTIPOTHO3HBIN Niepuo. BHeceHne UTOrOBBIX TOMPaBOK.

9. MeTonnl KanuTaJIn3aluy JOXO40B.

10. MeTon 5KOHOMHUYECKON MPUOBLIH, J1BA CIIOCO0a €€ ONpeaeICHHs.



11. Obmue moNIoKEeHHS CPaBHUTEIBHOTO (PHIHOYHOTO) TIOX0/1a OIICHKH OM3Heca.

12. OcHOBHBIE METO/IbI PBIHOUHOTO 110/1X0/1a. OTpaHNyYEHUsI PHIHOYHOTO TIOAXOAA.

13. MexaHu3M NPUMEHEHUS MYIBTUILUIMKATOpoB. llocTpoeHne MyIbTUIIMKATOPOB M UX BHUIABL U
XapaKTEepPUCTUKA.

14. Meron pblHKa KamuTana: COAEp)KaHUE, OCHOBHBIE 3Tallbl METOJa, OTOOP KOMIAHWMH-aHaJIOIOB,
pPEKOMEHAAIMH TI0 BBIOOPY MYIBTHIUIMKATOPOB. Meton crenok. Meron orpacieBoit crienuduku. 15.
OO111e MoJ0XKEHUS 3aTPaTHOTO (MMYILECTBEHHOTO0) MOAXO0/a.

16. MeTon 4nuCTBIX aKTUBOB: COJepKaHue, chepbl IPUMEHEHUS, OTPAaHIUYCHHS.

17. Meton n30bITOUHBIX PUOBLICH: MPEANOCHUIKA METO/IA, TOCIEI0BATEIbHOCTh PacyeTa.

18. MeTon NTMKBHIAIIMOHHONH CTOMMOCTH: COZEp)KaHue, MPOLenypa OLeHKH, chepbl mpuMeHeHus. 19.
HTorosas BeaIMuuHa CTOUMOCTH.

20. KoppektupoBka u Tpancopmarus GUHaHCOBOI OTUETHOCTH B MPOIECCE OLIEHKU OM3HEca.

21. IIpoBeeHue KOMIUIEKCHOTO aHAJIM3a, YCTAHOBJIEHUE B3aMMOCBSI3€H SKOHOMUYECKUX ITOKa3aTeneH,
pa3paboTKa U MPHUHATHE YIIPABICHYECKUX PEIICHUH B YIPABICHUN CTOMMOCTHIO KOMITAHUH.

22. AHanu3 pe3ynbTaToB pacyeToB CTOMMOCTH OM3HEca, cucTeMaTH3alus HHPOpMaIui, 000CHOBaHUE
MIOJTyYEHHBIX BBIBOJIOB.

KpnTeplm OICHKH paﬁoTbI Ha MPAKTHYCCKOM 3aHATUU

MakcumMaJjibHOEe KOJIN4YeCTBO

Kpurepun
putep 02J1J10B 32 3aHATHE

YceTHBI 011pOC, KOJLTIOKBHYM

OCHOBHBIE TEOPETUYECKHUE IIOJOKEHMS IO BOIIPOCY PACKPBITHI. 5 6amnoB
HwmeroTcst aneMeHThl 000CHOBaHUS BHIBOJIOB.

HmeroTcst  aseMeHTHl  cucTeMaru3aluuu  MHpopMauuu, (QaxkTbl
MPUMEHEHHUs TPO(eCcCHOHANBHON TEPMUHOIOTHH.

O4eBHIIHO  HCIIOJNIB30BAHWE  HMCTOYHUKOB  PEKOMEHIOBaHHOMU
JIUTEPaTypBl.

2.2. TeMbI TOKJIAT0B

1. CpaBHuTeNbHBIN aHau3 MexyHapoaHbIX, EBponeiickux n Poccuiickux cTaHIapTOB OLIEHKH.
2. OCHOBHBIE ATalbl CTAHOBJICHUS U NIEPCIIEKTUBBI PA3BUTHS POCCUICKON OLIEHKH.

3. CoBpemeHHast HH(pOpMaLlMOHHAsI UHPPACTPYKTypa OLIEHKU U OCHOBHBIE HAIIPABIICHUS €€
COBEpILICHCTBOBaHMUS.

4. Cneun¢uka o1ieHKH CTOUMOCTH (PMHAHCOBO-HEYCTOMUMBBIX KOMITAHUH.

5. MeTonuku nporHo3upoBaHusi 0AaHKPOTCTB, UX CBSI3b C OL[EHKOM CTOMMOCTH KOMITaHUH.

6. TpeboBaHus, NpeabsIBIsIEMble TOCYIApPCTBEHHBIMHU OpraHaMH K OTYETY 00 OLEHKE CTOUMOCTH
KOMITaHHUH.

7. Busipl HHBECTULIMOHHBIX MPOEKTOB U UX BIUSHUE Ha CTOMMOCTh KOMITAaHUH.

8. CriocoOsI pacuéra CTOMMOCTH OU3Heca.

9. Ponb olieHkH OM3HEca B KOPIOPATUBHOW CTPATETUU U B IPUHATUHU PELICHU.

10. CrniusiHue 1 momIoIIeHUe Kak (pakTop OLEHKHU U yIpaBiIeHHUs] CTOUMOCTBIO OM3HEca.

11. CrtocoObl yBeTMUEHUSI CTOMMOCTH OM3HEcA.

12. Cnerudmka OIIEHKH CTapTaroB.

IIkaJjia M KpUTEPUH OLEHKH JOKJIAAA

Kpurepun IHoka3zaresn baniabl




Kpurepun IMoka3arenn Bbanuabl
1. CreneHb packpbITUs — COOTBETCTBHUE TEME JIOKJIAJIA; 70
CYLIHOCTH IPOO/IEMBI - IIOJIHOTA U INIYOMHA PACKPBITHS OCHOBHBIX IIOHATHUI;

- yMEHHE paboTaTh ¢ JUTEPATypOl, CUCTEMaTU3UPOBATh
U CTPYKTYpPUpPOBaTh MaTepual;

- yMeHHE 00001IaTh, COMOCTABIATH PA3JIMYHBIE TOUKHU
3peHus M0 paccMaTprUBaeMOMY BOIPOCY, ApIryMEHTHUPOBATh
OCHOBHBIE ITOJIOKEHUS U BBIBOJIBI.

2. OG0CHOBaHHOCTH BBIOOpA |— KPyI, IIOJHOTA  HCIIOIb30BAHUS  JIMTEPATypHbIX| 15

HCTOYHHKOB HMCTOYHHUKOB I10 TEME;

- MPUBJICYCHHE  HOBEWIMUX  paboT  (KypHAIbHBIC
MyONUKauK, Marepuayibl COOPHUKOB HAyYHBIX TPYAOB U
T.J.).

3. U3noxenue - JUTEPaATYpPHBII CTUJIb. 15

Hoknan omenuBaercs mo 100 OayuibHO#M mIkane, Oayulbl MEPEBOAATCS B OIICHKH YCIIEBAEMOCTH
cienyroumM oopazom:

90 — 100 6an10B — «OTIIMYHOY;

70 — 89 6aiIIOB — «XOPOIIOY;

50 — 69 6anI0B — «yIOBIETBOPUTEIHHO;

MeHee 50 0aioB — «HEYJOBIETBOPUTEILHO.

2.3. Tembl pedeparon

MeTob! OLIeHKH CTOUMOCTH OW3HEca: CPaBHUTENbHBIN, TOXOMHBIN U 3aTPaTHBIN MOIXO/IBI.
Posnb orieHkn ctonMocTy OM3HECa B IPOLIECCE CIUSHUIN U MOTIIOMICHU.

DUHAHCOBBIN aHATN3 KaKk OCHOBA I OIICHKH CTOUMOCTH OM3Heca.

Brusiane sxonomMudeckux (GakTopoB Ha CTOUMOCTh OM3HEcA.

OreHka HeMaTepUaIbHBIX aKTHBOB KOMITAHUU: TTATEHTHI, OPEHIBI U PEITyTaIIHsI.
[IpumeHeHne TUCKOHTUPOBAHHBIX JeHexkHBIX MOToKoB (DCF) B onieHke crommocTu Ou3Heca.
Pucku 1 HeonpeneneHHOCTH B POLEcCe OLIEHKH CTOMMOCTH OM3HECA.

OreHka ctapTanoB: 0COOCHHOCTHU U TTOJIXO/IBI.

Brnusinue KopnopaTuBHOM CTPYKTYpHI Ha OIIEHKY CTOMMOCTH OHM3HECA.

CpaBHHUTENBHBIN aHATN3 OIICHKH CTOMMOCTH OM3HECA B PA3HBIX OTPACIIIX.

OreHnka OM3HECA B YCIOBHSAX KPU3KCA: METOIOJIOTHS U IPAKTHIECKUE TPUMEPHI.

DTHKa U CTaHJIAPTHI B OLIEHKE CTOMMOCTH OM3Heca.

Hcnonp3oBanre MyJIBTHIUIMKATOPOB B OIIEHKE CTOMMOCTH OHM3HEeca.

[Tcuxonmornyeckue acTmeKThl OIEHKH CTOMMOCTH OM3HECa: BIMSHUE BOCIIPHUATHS HA CTOUMOCTb.

Poins oneHinyka B nmponecce OLUCHKU CTOUMOCTH OusHeca: KOMIICTCHIIMU 1 OTBECTCTBCHHOCTHD.

IIIkana ¥ KpUTEpPUH OLIEHKHU pedepaTa




Kpurepun

IToxa3zarean

Baniabl

1. HoBusHa
pedeprupoBaHHOTO TEKCTA

aKTYaJIbHOCTh IPOOJIEMBI U TEMBI,

HOBM3Ha UM  CAaMOCTOSITENBHOCTh B  IIOCTaHOBKE
npobiaembl, B (HOPMYIMPOBAHMM  HOBOTO  acCIeKTa
BBIOpAHHOI JUIsl aHAIN3a TIPOOJIEMBI;

HAJIMYME aBTOPCKOM TMO3UIMH, CaMOCTOSATEILHOCTD
CYKJICHUM.

20

2. CreneHb pacKpbITUS
CYIIHOCTH TIPOOIEMBI

COOTBETCTBHE IUIaHA TeMe pedepara (I0KIaaa);

COOTBETCTBHE COJICPIKAHUS TEME M IIJIaHY;

MOJIHOTA W TITYOMHA PACKPBITHS OCHOBHBIX TIOHSATHI;

000CHOBaHHOCTb CHOCOOOB M METOIOB pabOTHI ¢
MaTepHuaioMm;

yYMEHHE padoTaTh C JIMTEPATypPOid, CHCTEMaTH3UPOBAThH
Y CTPYKTYPHPOBATh MaTepUal;

yMeHue 0000I11aTh, COMOCTABIATh PA3JIUYHBIC TOUKU
3peHUs 10 PacCMaTprUBaeMOMY BOIIPOCY, apTyMEHTHPOBATh
OCHOBHBIE ITOJI0KEHHS U BBIBOIBI.

30

3. O60CHOBaHHOCTH BBIOOpA
HMCTOYHHKOB

KpYyI, IOJHOTa  MCIOJB30BaHUS  JIMTEPATYPHBIX
HCTOYHHUKOB II0 TEME;

NpPUBJIEYEHUE  HOBEHIIMX  paboT  (KypHaJIbHbIE
nyOnuKanuy, marepuajibl cOOPHHUKOB Hay4dHBIX TPYAOB U

T.J.).

20

4. Cobnronenne TpeOOBaHMIA
K 0(OpPMIICHHIO

NpaBHIBHOE O(QOPMIICHHE CCBUIOK Ha HCIIOIB3yEeMYIO
JUTEPATYPY;

IPaMOTHOCTB H KYJIBTypa H3JI0KEHHS;

BJIaJICHUE TEPMHHOJIOTHEH 1 TIOHSATUITHBIM arapaTroM;

cobmonieHne TpedoBaHuil kK 00beMy paboThI;

KYJIbTypa o(OpMIICHUS: BEIJIENICHHE a03alleB;

HCIOJIb30BaHNE UH(POPMALIMOHHBIX TEXHOJIOTHI.

15

5. N3noxenue

OTCYTCTBHE Opdorpadpuyeckux U CHHTAKCUYECKHX
OLIMOOK, CTUJIMCTHYECKUX MTOTPELIHOCTEH;

OTCYTCTBHE OIIEYaTOK, COKpAIlEHU! CIIOB, KpOME
OOIIETTPUHATHIX;

JIUTEPaTypHBbIN CTUIIb.

15

Pedepar onenuBaercs mo 100 OGamibHOM mikane, Oaiibl MEpPEeBOAATCS B OLEHKH YCIIEBaEMOCTH

cremyronmM oopazom:

90 — 100 6amI0B — «OTIMYHOY;
70 — 89 GaIIOB — «XOPOIIIOY;

50 — 69 6anoB — «yIOBIETBOPUTEIHHO;
OamoB - «HEYTOBICTBOPUTEIHHOY.

MeHee 50




3. OLIEHOYHBIE CPEJICTBA JJIsI IPOMEKYTOUYHOM ATTECTALIUUA

3.1. BaHK KOHTPOJILHBIX 3aJJaHUM (C YKa3aHUEM KOMIIETCHIIUM)

THUIIOBOE KOHTPOJIBHOE 3A/TAHME 1

BJIOK 1 - TIPOBEPKA 3HAHUI

1.1. (TIK-3.1[1-1.3-1) B cooTBeTCTBHM C IOXOAHBIM METOI0OM LieHA (UPMBI oNpe/iesisieTcs Ha
OCHOBeE

a. ee MOTCHUUAIbHOU JOXOAHOCTH MPH CETOJHSAIIHEM COOCTBEHHUKE

b. OLEHKH CTOMMOCTH MOKYIIaTeIeM, KOTOPYIO OH CO3JacT caM

C. TOTEHIMAJIbHOHN TOXOAHOCTU aHAJIOTUYHBIX PUPM

1.2. (ITIK-3.1d-1.3-1) Tekyuiasi cToMMOCTh KOMIIAHUH, T€ATETLHOCTh KOTOPO# CBSI3aHA €
BBICOKMM PHCKOM, 10 CPABHEHHIO € TEKYILIeH CTOMMOCTBI0 AHAJOTHYHOI KOMIIAHUH

a. BbIlIE

b. Hmxe

C. HC 3aBHCHUT OT pHCKa
1.3. (ITIK-3.11-1.3-1) EVA Mo:keT yBeIMUnUBaATHCS PU

d. CHMKEHUU MOCIEHAJIOr0BON MpUObLIN

b. yBenuueHHH CTOMMOCTH KarnuTasa

C. BCC OTBCTHI BCPHEI

d. HeT mpaBHJIBHOIO OTBETA
1.4. (ITIK-3.11-1.3-1) CpaBHeHHe MYJIBTHILIMKATOPA KOMIIAHHIA CO CPETHUMM IO OTPACIIH
NMO3BOJISIET

a. OIpeneluTh CPEIHION TIOXOAHOCTh aHAJIOTMYHBIX KOMIaHHUH

b. yTOYHHTH CTOMMOCTH KOMIIAHUU

C. BBIIGIUTH KOMIIAHUU CO CPETHEPHIHOYHBIMU MOKA3aTEISIMU

Buiopars BCE npaBusibHbIe 0TBeThI (001b111€ OIHOT0)
1.5. (IIK-3.11[1-1.3-1) HauGosiee pacnpocTpaHeHsbl cieAy0Lie BUAbI MYJIbTHILINKATOPOB
a. 4wucras npuObLIb
b. mena/mpubbLIL
C. peHTabenbHOCTh COOCTBEHHOI'O KalnuTasa
d. 1ueHa/BeIpyuka
1.6. (ITK-3.11-1.3-1) IIpumMeHeHHE TOXOAHOT0 METO/1A NMPH OLIEHKE CTOMMOCTH OM3Heca
nejecoo0pa3Ho, ecyiu
a. KOMITaHUSI MTOJTy9daeT 3HAYUTEIbHBIN T0XO0/l, YBEIIMIHBAIOIINA €€ CTOUMOCTh
b. y koMnaHuu 3HaUUTETbHBIC MATEPHATIbHBIC AaKTHBEI
C. Oymymias AesiTeTbHOCTh KOMITAHUH JIETKO TPOTHO3UPYETCS
d. puck, cBA3aHHBIA C KOMIIAHUEH, MOXXET OBITH JOCTOBEPHO H3MEPEH
1.7. (TTIK-3.1/1-2.3-1) IIpu oneHKe KOMIIAHUH 3aKPBHITOr0 THIIA OLEHINUK J0JI’KEH YYUTHIBATH
a. YHCTbIE PUCKH
b. otpacneBbie pucku
C. PHUCKH MHBECTHPOBAHUS B KOHKPETHYIO KOMIIAHHIO

3anoJHUTH NPOIYCKH

1.8. (IIK-3.11-2.3-1) Puck xapakTepu3yIOT KaK BEPOSITHOCTh HETIOIYUEHHS TOXOI0B
3allJIAHUPOBAHHOI'O YPOBHS B YCIIOBUSAX 5 COHYTCTByIOH_Ieﬁ ACATCIIbHOCTHU
TPEIIPUSTHS




1.9. (TIK-3.11-2.3-1) - 3TO KOA(PPHUIIMEHTHI, XapaKTEPU3YIOIIUE COOTHOIICHHUS
PE3YABTUPYIOIIETO MOKA3aTe s K OJHOM U3 €ro COCTABIISIOIINX

1.10. (IIK-3.1/1-2.3-1) Iloka3arenn ompeneseTcss Kak pa3sHUlla MExAy
CKOPPEKTHPOBAHHOW BEIMYMHONH YHCTOH NPUOBUIM M CTOMMOCTBIO HCIIOIB30BAHHOTO IS €e
MOJTy4YEHUsI THBECTUPOBAHHOTO KaluTala KOMIIAHUU (COOCTBEHHBIX U 3a€MHBIX CPEJICTB)

BJIOK 2 - TIPOBEPKA YMEHUI

2.1. (ITIK-3.1/1-1.Y-1) Pacnipeenure HIKEIEPSUUCICHHBIC (DAKTOPHI IO IPYIIIIaM BHEITHHX
(hakTopoB:

a. HanboJee BepoOsSTHAS 1IeHa, IO KOTOPOH KOMITaHUSI MOXKET OBITh
IIPOJlaHa Ha OTKPBITOM PBIHKE B YCIOBHSX KOHKYPEHIIMHU, KOI/a
CTOPOHBI CIEIKH JICHUCTBYIOT Pa3yMHO, pacroiiaras BCeu
HeoOxonuMoi nHpOpMAaIMel, a Ha BETMYUHY LEHBI CIICJIKH He
BIIMSIIOT KaKne-J1M00 ype3BbluaiiHble 00CTOATENbCTBA

1. MaBecTunimonuas
CTOMMOCTH OHM3Heca -

2. CTouMoCTh

JeUCTBYIOLIETO OU3HECa b. ompenensiercst ncxons U3 TOXOAHOCTH OH3HECa JUTs
NP CYIIECTBYIOLIEM KOHKPETHOT'O HHBECTOPA PHU 33J]aHHBIX MHBECTULIMOHHBIX LEJIAX
MICIIOJIb30BaHUM -

C. paCCUMTBIBACTCI HAa OCHOBAHUU NAaHHBIX O JOXOOAHOCTH,

3. PeIHOYHASI CTOMMOCTb - o
ACMOHCTPUPYEMOU NPCANIPUATHEM K MOMCHTY IIPOJAKU

2.2. (IIK-3.MO-1.Y-1) PaccuuTaiiTe BeIMYMHY 3KOHOMHYECKOH [OOABJICHHOW CTOMMOCTH IS
KOMITaHUH, €CIH BBIPYYKa OT MPOAAX COCTABISAET 7 MIH pyO. MPOM3BOICTBEHHAs CEOECTOMMOCTh — 3
MJIH pyO, afMUHUCTPAaTUBHBIE U KOMMEpYECKHE pacxoabl — 2 MJIH pyO, Hamoru — 480 Teic pyo.
Kanuran xommanuu 3 mitH pyo, nieHa kanurana 20%. YTo u3MeHUTCs AJsi KOMIIaHUH, €CITU BBIpyYKa
ynazeT 1o 5,5 MiH pyo.

2.3. (IIK-3.1M[1-1.Y-1) Paccunraiite CTaBKy THMCKOHTHPOBAHHSI, KOTOpAsl JOJDKHA HUCIIOIb30BATHCS MPU
OLICHKE CTOMMOCTH KOMIIAHUH, UCIIOJIb3Ysl MOZEINb OLEHKHU KallUTaJbHBIX aKTUBOB. DUHAHCUPOBaHKE
OCYILIECTBIIIETCS 3a CUeT CBOOOIHBIX CpeACTB KoMmaHuu. CpeqHss cTaBKa JOXOAHOCTH pbIHKa - 11%,
peanbHas Oe3puckoBas craBka 7%. Mepa pucka OLlEHMBaeMOro OM3HEca MO OTHOLICHHWIO K PBIHKY
(ko2 unment dera) — 1,2.

2.4, (IIK-3.1[-1.B-1) OrneHuTe CTOMMOCTh NPEANPHUATHS 3aTPaTHBIM METOAOM. Mcmonmb3yiTe
clenyronme JaHHbie o 0anmaHcy: ocHOBHBIE cpenctBa — 5000 m.e., 3amacel — 1000 m.e., nedutopckas
3amomkeHHocTh — 1000 1.e., monrocpounsie obsizarenbeTBa — 6000 .e.

CornacHo 3aKJIIOYCHHIO OIICHINHMKA, OCHOBHBIE cpeacTBa cTosT Ha 30% moposke, 3amachl CHIPbS U
MarepuanoB — Ha 10% nemeBne, 20% 1eOUTOPCKOM 3a0KEHHOCTH He OyeT coOpaHo.

2.5. (ITK-3.1/1-1.B-1) Ompenenute CTOMMOCTb OObEKTA-OIIEHKH, €CJIM U3BECTHO, YTO MOTCHI[HATBHBIN
BasmoBoM joxon cocrasisier 550000 y.e., motepu oT Hemaorpy3ku — 20%, moTepu OT HeIiaTexend —
0,3%. OteHIuK pacronaraet ciaenyroliei nadopmaiiueit, cCoOOpaHHON METOJIOM BHEAPEHUS:

OOBEeKTHI-aHAIOTH Al A2 | A3

Ilena nponaxu 3a KB.M. 540 | 500 | 550
Crasxka apensl (6e3 HJIC), y.e./kB.M.B TO]T 280 | 250 | 270
[ToTepu oT Heno3arpy3Ku 30% | 10% | 20%
[ToTepu oT Hermarexei 1% | 0% | 0%

OO1as mIoIanb, KB.M. 1200 | 1800 | 1500
Bec, mpucBoeHHBII OIEHIIMKOM, HCXOAs u3 Omm3ocTH aHaimora Kk o0bekTy | 20% | 30% | 50%
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BJIOK 3 — ITIPOBEPKA HABBIKOB

3.1 (IK-3.1M10-2.3-1, IIK-3.1M1-2.3-2, IIK-3.1U1-2.V-1, IIK-3.1M[J-2.B-1, TIK-3.1M[1-2.B-2)
Paccunraiite moka3arenb SKOHOMHUYECKOH noGasneHHON croumoctn EVA. Ilposenure anamu3
¢uHaHcoBoi ycroWunBocTd. Kak Ha cTOMMOCTh OM3Heca UM (DMHAHCOBYIO YCTOHYMBOCTH BIIUSIOT
MCTOYHUKHU (PMHAHCUPOBAHUS, H3MEHEHUS B CTPYKTYype Kanuraia?

Bpewms BbinosiHeHus 3a1aHust —90 MUHYT.

OO6mue ucxoaHbIe JaHHBIC 7151 TTpoBeneHus pacueta EVA u ananm3a GpruHaHCOBON yCTOWYMBOCTH —
Byxranrepckuii 6ananc u OTueT 0 PUHAHCOBBIX PE3yabTaTax 3a TEKYIIUH OTYETHBIN mepro (roa) u
MPOTHO3 Ha 5 JIET IIPH YCJIOBUH, YTO TEMITBI pOCTAa OCHOBHBIX cTaTeil bananca u Otyera o
(UHAHCOBBIX pe3ynbpraTax cocTaBisioT 12% B ro.

Hcxonnas nndopmanus - Byxranrepckuii 6ananc (3a Tekymmii rox + npors1os 3a S jier)

HanmenoBaHue cTaThbu 2017r |2018r |2019r [2020r |2021r |2022r
ThIC py0 | TBIC pY0 | TBIC PY0 | ThIC PY0 | THIC py0 | THIC pY0
Tekymiye akTUBBI: 295 331 370 414 464 520
Kparkocp neburop 3a10mx 120 135 151 169 189 212
ToBapHO-MaTep 3amachl 100 112 126 141 157 176
ITpoune Texyuue aKTUBBI 75 84 93 104 118 132
JlonrocpoyHbIe aKTUBBI 1100 1232 1380 1546 1731 1939
CYMMAPHBIV AKTHUB 1395 1563 1750 1960 2195 2459
Texymme 00s3aTenbCTBA: 50 56 63 70 79 88
KpenuTop 3a1015k€HHOCTD 50 56 63 70 79 88
Jlonrocpounbie 00s3aTeIbCTBA 538 603 675 756 847 948
CoOCTBEHHBIN KaluTall: 807 904 1012 1134 1269 1423
AKIIMOHEPHBIH KarmuTal 551 618 691 774 866 972
Hepacnpenen npuOblib 256 286 321 360 403 451
CYMMAPHBIN TACCHUB 1395 1563 1750 1960 2195 2459
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Hcxonnast undpopmanus — OTyer 0 PUHAHCOBBIX pe3yJibTaTax (3a TeKyUuii roJ + NporyHo3s 3a S

JieT)
HaumeHoBaHue cTaTbH 2017r | 2018r | 2019r [2020r |2021r |[2022r
ThIC Py0 | THIC pY0 | ThIC pY0 | ThIC PY0 | THIC Py0 | THIC py0

Bripyuka ot peanmzanuu (uuct) | 2000 2240 2509 2810 3147 3525

CebecTonMOCTh, BKJI.AMOPT 1550 1736 1944 2178 2439 2732
BasioBas npu6bu1H 450 504 564 632 708 793

OO0 uznepxkku (kom+ympas) | 80 90 100 112 126 141
OmneparmoHHast IprObLIHL 370 414 464 520 582 652

[Tpo1eHTHI K OJTYYESHHUIO 0 0 0 0 0 0

ITporieHTHI K yriare 50 56 63 70 79 88
[TpubbLTE M0 HaJIOTA 320 358 401 450 504 564

Hasnor na npu6suis (20%) 64 72 80 90 101 113
Yucras npudoblib (NOPAT) 256 286 321 360 403 451

HOHOJ’IHHTCJ’IBHHG HCXOJHBIC JaHHBIC:

Oe3puckoBas IpoIeHTHas cTaBka — 9,5%
ko3¢ punmeHt «oera» - 1,15
MIPEMUU 32 PUCK, YUUTHIBAIOIIME PA3IUYHbIC PUCKA KOMIIAHUH — 5%
rojioBasi IPOICHTHAs cTaBKa Mo kpeautam — 9%.

PaccunraiiTe noxasareiar EVA u caeaiiTe BLIBOILI.
Hcxoonas ungpopmayus - Byxeanmepckuii bananc (3a mexkywuti 200 + npoenos 3a 5 1em)

HaumeHnoBaHue cTaTbH

2017 r
ThIC py0

2018 r
TBIC py0

2019 r
TBIC py0

2020r
TBIC py0

2021 r
TBIC py0

2022 r
THIC py0

COBOKYITHBIN KanmuTas

becnporieHt. Tek. 00s13-Ba

Cook. ucnonb3. Kanuran (CE)

CoOCTBEHHBIN KalmUTajl

Jlonst coOcTB. KanuTaia, %o

3aeMHBII KarmnuTall

Z[OJ'I}I 3aCMHOI'0O KaIrltyiTalia, %

bespuck. nmponeHTHas cTaBka

Koaddunment Gera

[Ipemus 3a puck

CtouMoOCTh COOCTB. KamuTajia

T'ogoBas IIPOLICHTHAA CTaBKa

CraBka Hajora Ha puObLIb

CTOMMOCTD 3a€MHOTO KalluTaja

WACC

3anaTLI Ha MCIIOJIb3. KalluTall

CKOppeKT. IPUOBLIb MOCIIe yIuia-
ThI HasTora Ha ipu6. (NOPAT)

DKOHOMHUYECKAS 100aBICHHAL
ctoumocTh (EVA)

COBOKYII.OKOH.J00ABI.CTOUMOCTh
(EVA) 3a Bech mepuo

I[OXO[[HOCTB HWHBCCTHPOBAHHOT'O
karntasna (ROCE)

SPRED (pa3ununa mexay ROCE
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[ 1 WACC) | | | |

Tunosoe KOHTPOJILHOE 3aJaHUE 2

BJOK 1 - ITIPOBEPKA 3HAHUI
Beiopars O/IUH npaBuiIbHBIN 0TBET

1.1. (ITIK-3.1A-1.3-1) Onpenenure, Kakoi KPUTEPHUIA CIISTYET UCIIOIB30BaTh IPU CPABHEHUU
aJIbTEPHATUBHBIX PABHO-MACIITAOHBIX MHBECTULIMOHHBIX MPOEKTOB?

a. ko3(p(UIHEHT peHTa0eTbHOCTH HHBECTUIINN

b. moxka3zarenb YHCTON AUCKOHTUPOBAHHON CTOUMOCTH

C. BHYTPEHHIOIO HOPMY JTOXOJHOCTH
1.2. (ITIK-3.1[1-1.3-1) Bayrpennss vopma goxoxHoctH (IRR) —ato

a. CTaBKa CpaBHEHUS, IIPU KOTOPOIl yucTas TeKymas croumMocTthb < 0

b. craBka cpaBHEHHUs, IPH KOTOPOH YHCTAst TEKYIAsk CTOMMOCTH = ()

C. CTaBKa CpaBHEHUS, IPU KOTOPOIl yucTas TeKylast CToumMocTthb > 0
1.3. (ITK-3.11-1.3-1) TIpopanxupyiite nmpoekThl A U B 1m0 BHyTpeHHEH HOpPME TOXOAHOCTH, €CIIH
3HaUEHUE JTOro TMoKaszarenst mjig npoekta A paBHo 17%, mis mpoekra B - 19%, BO3MOXHBIN
JOTYCTUMBIH IMaria30H U3MEHEHHUs LIEHbI KanuTana nHBecTopa coctanisier 10—15%.

a. IIpoexr A mpenrnodrurenpHee IpoekTa B, Tak Kak OH UMEET MEHbLIEE 3HAYCHHE

BHYTpPEHHEH HOPMBI JOXOTHOCTH

b. Tlpoekr B mpeamnourutenbHee npoekTa A, Tak Kak OH UMeeT 0O0JIbIlee 3HAYCHUE

BHYTPEHHEN HOPMBI JOXOJHOCTH

Cc. O0a mpoekTa MpakTUYECKH paBHO3HAUHBI JIsl HHBECTOPA MO0 YKa3aHHOMY KPUTEPUIO,

TaK Kak I[eHa KaluTaja HUXKe BHYTPEHHEH HOPMBI JOXOJHOCTH JIF0O0T0 13 MPOEKTOB

d. Her mpaBWIBLHOTO OTBETA
1.4. (ITIK-3.M-1.3-1) Kakoii meroq obecreuynBaeT CHHUKEHHE HHHOBAIMOHHBIX PHUCKOB 3a CYET
pacnpeenieHuss MCCIeIOBaHUN M KalMUTaJOBJIOKEHUN 110 pa3HOHANPaBICHHBIM WHHOBAIIMOHHBIM
IIPOEKTaM, HENIOCPEACTBEHHO HE CBA3aHHBIM APYT C IPYTOM:

a. METOoJ pacupelciacHus puCKOB

b. TpaHchepT puckos

C. MeTon AuBepcUUKALNUN

Beiopare BCE npasBusbHbIe 0TBETHI (00/1b11I€ OTHOTO)
1.5. (ITK-3.11-1.3-1)Kakue hakTophl JOJKHBI YYUTHIBATHCS B METOIUKAX MPH aHATH3E
3¢ (GEeKTUBHOCTH MHBECTHIIHIA

a. (QaxTop BpeMeHU

b. dakrop kauecTBa

C. (axTop pucka

d. ¢axrop cpouHocTH
1.6. (ITK-3.11-1.3-1) K tuCKOHTHPOBAaHHBIM METO/IaM OIICHKHA MHBECTHIIMOHHBIX MIPOCKTOB OTHOCST
pacueT cIeAyIoLUUX 0Ka3aTeei:

a. cTaBKa NPUOBLILHOCTH MPOEKTA

b. wuHAEKC peHTabenbHOCTH

C. 4ucTas TeKylas CTOMMOCTb

d. mpocras HopMa IPUOBLTH

€. BHYTPEHHSS HOPMa JOXOIHOCTH

1.7. (TIK-3.11-1.3-1) Beibepere GakTOpbl BHEMTHHX PUCKOB HHBECTHUI[HOHHOMN JEATCIHHOCTH
a. (uHaHCOBBIC 3aTPyIHEHUS MAPTHEPOB HHHOBALIMOHHOTO IPOEKTA
b. xoHcTpyKTOpCKHMIT pHCK
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C. PHCK OTTOPXEHUS MHHOBALIUU MOKYNATEIIMHU
d. Tekymee cHaOXKeHHE pecypcaMu
€. HEeJOOLIEHKa IMOTEeHIMaJ1a PhIHKA

3anmoJTHUTH NPOMYCKH
1.8. (TIK-3.11-1.3-1)

- OTO BJIOKCHME KaluTajla B ICHE)KHOM, MaTepUaIbHON U

HeMarepHalbHON popMax B 00BEKThI TPEATPUHUMATEIHCKON JESTEIBHOCTH C LIEIbI0 MOTYyYSHUS
TEKYIIETO J0X0Aa WM 00EeCTIEUEeHHUs BO3PACTAHUS €T0 CTOMMOCTH B OyIyIlleM Mepuoe.

1.9. (TK-3.1/1-1.3-1)

- 3TO BEPOATHOCTH ITOJTHON WM YACTUYHOM NOTEPU CBOMX

BJIOXKCHHI WM HE TIOTyYEHUS 0XKHIaeMOro J10X0/1a (TIpUOBLIH)

1.10. (ITK-3.M/1-1.3-1)

- 3TO CPOK CO JHS Hayana ero (PUHAHCHUPOBAHUS N0

JAHA, KOrla pasHOCTb

MCKIAY HaKOILUICHHOM HpI/I6BIJ'IBIO, AMOPTU3AIMOHHBIMHU  OTUUCIICHUSAMHU U

00beEMOM HWHBCCTUIIMOHHBIX 3aTpar Mnmojy4acT IOJOKHUTCIbHOC 3HAYCHUC.

BJOK 2 — ITIPOBEPKA YMEHUI

2.1. (ITIK-3.1Md-1.Y-1)YcTaHOBUTE COOTBETCTBHUE IO METOJ]aM OLICHKH HHBECTHIIMOHHBIX PUCKOB!

1. Meron «uepeBa
pelICHUID -

a. OCHOBaH Ha 3aKJIIIOUCHUAX
UHHOBAILIMOHHBIN IIPOEKT

CIICIaJInNCTOB, OLICHUBAIOIINX

2. Meton Mowure-
Kapuo -

b. wucmome3yercst [yl BpIOOpa HAWIYYIIEr0 BapUaHTa peaH3alUH
VHHOBAllHOHHOTO ITPOEKTAa Ha OCHOBE PACYETOB BEPOSITHOCTEW IOJIY4YECHMS
Pe3yJIBTaTOB 110 K&KAOMY U3 aJITEPHATUBHBIX BAPUAHTOB

3. Meron
9KCIIEPTHBIX
OLIEHOK -

C. IPEICTABIIICT COO0N M3YUCHHE CTATUCTHYCCKHUX JIAHHBIX MO PEeaTU3alun
AQHAJIOTMYHBIX POEKTOB HAa aHAJOTUYHBIX MPEITPUITHIIX

2.2. (ITIK-3.11-1.Y-1) Beibepere mapaMeTpsl, OMHUCHIBAIOIINE HHHOBAIIMOHHYIO ICATEIBHOCTD HA

MHKpPO-, M€30- U MAKPO

POBHE:

1.
MukpoypoBeHb

a. TIOKa3aTciin HAaYKOCMKOCTHU IIOKa3aTciin

HUHTCJUICKTYaJIOEMKOCTHU ITPOU3BOACTBA

MIPOU3BO/ICTBA;

2. Me3oypoBeHb

h. KomMyecTBO OCYHIECTBISIEMBIX Oa3MCHBIX WHHOBAIMH; HAYKOEMKOCTb
MPOAYKLIMHU; CTENEHb IKCIIOPTHON OpUEHTAIMH UM UMIIOPTHON 3aBUCHMOCTH
OTpaciH, PErMoHa; TpaHchep TeXHOIOTHit

3.
MakpoypoBeHb

C. YAEJbHBII BeC MHHOBALIMOHHOW NMPOAYKLMHU B €€ oluieM oobeme; cymma
NPUOBLIH, TOTYYEHHONW OT peaanu3aliii HHHOBALIMOHHON MPOIYKIIMH; 00BEMBI
MPOJaX MHHOBALMOHHOW NMPONYKIMM HA BHEINIHEM M BHYTPEHHEM pBIHKAX;
M3MEHEHHE 3aTpaT NPOM3BOJACTBEHHBIX PECYPCOB

2.3. (ITK-3.1/1-1.Y-1) YcTaHOBUTE COOTBETCTBHUE!

1. KomnpomuccHas d. BapUaHT IOJUTUKY WHBECTULIMOHHON JEATEIbHOCTH KOMIIAHWH,

(ymepeHHas) IIPUOPUTETHON LEIBI0 KOTOPOW SIBISIETCS MHUHHMH3ALUs YPOBHS

WHBECTUIIMOHHAS MHBECTULMOHHOTO pucka

MTOJINTHKA -

2. KoncepBaruBHas b. BapmaHT TONWTUKU  OCYIIECTBICHUS  WHBECTHIIMOHHOW

WHBECTHUIIMOHHAS NEeSTeNIbHOCTH TPEINpUATHs, HaIpaBI€HHOW Ha BBIOOP TaKHUX

IIOJINTHKA - 00BEKTOB MHBECTUPOBAHUS, [0 KOTOPHIM YPOBHHU NPUOBUIBHOCTH U
PHUCKa 3HAUYUTENBHO BBIIIE CPEAHEPBIHOYHBIX

3. ArpeccuBHas C. BapuaHT IIOJUTUKUA  OCYIICCTBICHUS  HMHBECTULIMOHHOM

VMHBECTULMOHHAA NESITeIbHOCTH KOMIIAHUM, HAIpPABIEHHOW Ha BBIOOP TaKHUX

IIOJINTHKA - 00BEKTOB MHBECTUPOBAHUS, [0 KOTOPHIM YPOBHHU MPUOBUIBHOCTH H
pHCKa B HauOOJIbIIeH CTeNEeHH NPUOIMKEHBI K CPEAHEPBIHOYHBIM
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2.4. (IIK-3.1/1-1.B-1) NmeroTcst TpM HE3aBUCHUMBIX HWHHOBAI[MOHHBIX MpPOCKTa. (DMHAHCOBBIC MOTOKH
pacripeiesieHsl o rogam (MIH. pyo.):

mpoekt A: (-60); 50; 40; 30;

npoekt B: (-40); 35; 55; 50;

mpoekt C: (-45); 40; 30; 35.

Cob6ctBenHsbIi kamutan uaBectopa 70 MiaH. pyo. Hopma npu6sumu 10 %. llena 3aemuoro kanurana 18%.
MakcuMalIbHO JOTTyCTUMAst CyMmMa KpeauTa 35 MIH. pyo.

Onpenenure HAWTYYIINI BApUAHT HHBECTUPOBAHMS B MHHOBAI[MOHHOE PAa3BUTHE HA MUKPOYPOBHE.

2.5. (IIK-3.1-1.B-1) UmeroTcs 2 BapraHTa BIOXKeHHs KanuTaia. [Ipu nepBoM BapuaHTe ¢
BeposiTHOCTBIO 0,7 moxoxa cocrapinser 12 mMitH. pyo., a yobITok — 3,5 MitH. py0. [To BTopomy BapuaHTy ¢
BeposTHOCTHIO 0,6 ox0xa coctaisier 19 miH. pyo., a yobiTok — 7,5 MitH. py0. [Ipumure pemienue B
T0JIb3Y TOTO MM MHOTO BapUaHTa, UCXOMS U3 CTENEHU PUCKA IIPOEKTOB.

BJIOK 3 - IIPOBEPKA HABBIKOB

3.1. (IIK-3.1a-2.3-1, MIK-3.1U11-2.3-2, T1IK-3.1/]-2.V-1, T1K-3.1U/1-2.B-1, TIK-3.11/]]-2.B-2) Pabota ¢
keiicom «X1eOHBIIl KOMOUHAT).

Bpems BbinosiHeHus 3aqanust —90 MUHYT.

Xapaxkmepucmuxa komnanuu «XneoHvlii Komounamy. 3aBoj 3aHuMaeT teppuroputo B 0,97
rekrapa. Bo Bcex paifoHax ropojga (yHKIMOHHMPYIOT €ro Iexa IO Bbleuke (opmoBoro xjeoda,
OynouHblid, BadenbHBIN, KOHAUTEpCKUN. Bbimyckaercs 52 Bujga Oyno4HbBIX, 33 KOHAWUTEPCKUX, 26
Ba(enbHBIX W3/IEIHM, B TOM 4YKcie 8 BUIOB TOPTOB, LIOKOJaaHble KOHPETH «AccopTu». Kommnanus
npuodpera JUHHUIO CIOoeHbIX m3zenuii «Zeever Rondoy, Badensubie aunun upmbl «Haasy, nuHHIO
KoH]eT «Accoptuy, medHoe oOopymoBanue ¢upmbl «Werner&Pfleiderer». Ileun wu cranku
nocrasyieHsl u3 [lIBeinapun, I'epmanun, Asctpun, @panunn, Utanuu, ['omnanauu n Typuuu. Beero
B IpuoOpeTeHne HOBOro obopyaosanus, HaunHas ¢ 2017 roga, nuHBecTUpOBaHO Oojee 14 MIIH. A0
IIPEUMYIIECTBEHHO U3 J0Xx0n0B Komnanuu. [locmegnuue wmHBectnumm B 2018 rony mnossonwim
3aIyCTUTh HOBYIO JIMHHIO NMPOM3BOJICTBA XJIEOOOYIOUHBIX M3JENUNA MPOPUIAKTUUECKOTO Ha3HAUEHUS
(MOBBILIIEHHOE COZep)KaHUE OETKOB, BUTAMUHOB, MUIIEBBIX BOJOKOH M TaKUX MHUKPO3JIEMEHTOB, Kak
xene3o, gochop, MarHU M KalblLMH - MOBBIIAET YMCTBEHHYIO aKTMBHOCTh M pabOTOCIIOCOOHOCTH
OpraHu3Ma, yJlydllaeT NamsTh, YKPEIUIsIeT HEPBHYIO CHCTEMY, yIydllaeT paboTy cepila U CUCTEMBI
KpOBOOOpaIIeHus).

HoBas npoaykuus KOMOaHUU MPoJaeTcs He TOJIBKO B 00JacTH, HO U 3a ee npenenamu. Celpbe
KOMITaHUS TIOJTy4aeT cO BCEro MUPaA, HO MYKY MCIIOJIb3YeT MPEUMYIIECTBEHHO MECTHYIO, TIOJIePKUBAs
TEM CaMbIM PETMOHAIBHBIX Mpou3BoaAuTeeH. [IoMom 3epHa KOMIIaHUS OCYILECTBISET CBOUMU CHUIIAMH.
B HeyporkaliHble ro/ibl IPUXOAUTCS MPUOOPETATh 3€PHO WM MYKY Ha APYTUX PhIHKAX.

JluHaMuKa peanusanny NpoayKIMK 3a IMOCIeAHNE IOkl TpecTaBiIeHa B Tabnuue 1.

JIMHaMuKa peann3aluy NpoayKIuH «X1eOHbIi KoOMOMHATY, B TOHHAX

Haumenosanue 2018 2019 2020

Xebd 18588,2 19857,7 18371,5
Bynounslie uznenus 2326,6 2253,8 2487.1
[Torunku 0,0 90,8 218,8
XpycTUKH 90,4 139,9 158,4
CiioeHble U3eIus 103,1 113,2 129,9
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Badnu 2418,4 2734,0 1719,6
Badenbabie TOpTHI 34,5 58,0 89,2
Kondertsr 1,1 0,5 0,4
[Teuenne 73,3 83,0 106,8
MakapOoHHBIC U3IEITHS 14,7 9,0 8,5
Mapwmenan 0,0 0,2 8,0
[IpstHuKm 0,0 55,5 65,6
Bapanku 0,0 45,9 55,9
Cyxapu 125,7 168,0 431,0
TecTo apoxokeBoOe 2,0 3,9 9,0
Bocrounsle cnamoctu 2,4 4.0 11,7
TopThl 0,0 17,8 21,4
[TupoxxabIC 0,0 31,6 34,5
Konukypenmuoi. OcHoBHOI KOHKYpeHT IIAO «XneOGHblli KOMOMHAT» — XJebomekapHoe

npennpusaTie «Xiaed3aBoa» M3 ropoja, HaXOJALIErocsi Ha pacCTOSHUU B 05 KM, MEJKHUE INEeKapHU
0c000i1 KOHKypeHIIMH He co3aatoT. Ha peiHke nons «Xneb3aBoga» oueHuBaercs B 30-35%, menkux
nekapeH — He Oonee 10%. «Xne63aBoa» MPOU3BOAUT MOYTHU TOT K€ HAOOp MPOAYKIIMH, HO MMEET
COOCTBEHHBIE COpTa JUETHMYECKOTO0 M MYJIbTH3EPHOBOrO Xjeba, MOJb3YIOLIMecs CIPOCOM Yy
nokynarene. ITAO «XneOHbIE KOMOMHAT» OPHUEHTHUPYETCS MPEMMYIIECTBEHHO Ha Majo- |
cpeaHeoOecrieueHHOE HacelleHHe, OYeHb YyBCTBUTENBHOE K IIEHE, U MpeAaraeT NpoaAyKIHIO 10 LeHe
Ha 7-9% HuxKe, 4eM y KOHKYPEHTOB, BCIEACTBHE YE€ro HMEET HEBBICOKYIO PEHTa0eIbHOCTh IO
OCHOBHBIM BMJaM BbINMYCKaeMOW MpORyKIHMM (Tabu. 2), mpeanodyuTas MoidydyaTb OCHOBHOM JTOXO[ ¢
0oJbIIero 00BbeMa MPOoJaK, MUHUMHU3UPYS U3AEPKKHU 10 npojasuxkeHuto. [Ipennpustue «Xneb3aBoa»
nponaer Oosiee Jgoporoi xjed 3a4acTyro JIydlIero KayecTBa. Takke B €ro MapKEeTHHTOBOM
JEeSTeIbHOCTH MPUCYTCTBYET HUCIIOJIb30BAaHME HUIIEBBIX CTPATETWi W aKTHBHbIE KOMMYHUKAIIUOHHBIE
IPOrpaMMBl.

Tabmuua 2 - Jlons OTAENBHBIX TPYII TOBAapOB B TOBApOOOOPOTE W PEHTAOETBHOCTH MPOJAX
Kax a0 rpynisl (B cpegHeM 3a 2020 ron)

I pynnvt mosapos Jlona 6 mosapoobopome, % Penmabenvsrnocms npooadic
2pynnsl mosapos, %

X1e0 53,0 3,2
Bynounsie u3nenus 5,8 10,4
Badgmu 4,0 13,7
Kondetst 0,2 6,8
Ileuenne 10,0 22,0
MaxkapoHHBIC U3ICITHS 3,0 8,0
[Tomyhabpukarhb 4,0 10,2
Juernyeckue mpoayKThl 1,0 2,5
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Cyxapu 7,0 55
TopTsl 5,2 45
CiioeHble u3aeus 3,1 18,1
[TpstaAKYN 2,6 4,2
Tecto 11 2,6

Uroro: 100,0 5,6

Hoevie peanuu u 3ampyonenusn ¢ oeamenvnocmu komnanuu. J1o 2020 roga [TAO «XieOHbIi
KOMOMHAT» B IIEJIOM Y/AaBaJOCh CIPABIATHCS C BBI30BAMH KOHKYPEHTHOW OOpHOBI M HapaliuBaTh
00BbEMBI NIPOJJAXK 32 CYET OCBOCHMSI HOBBIX BHI0B MPOIYKIMU. OHO HE CTAaBUIJIO TAKOW CTPATErHuecKoil
LEIM KaK pOCT JIOJIM PbIHKA, MIOHMMAs, YTO PHIHOK HACBHIIIEH, B LIEJIOM IOJEJIEH, a CIIpoc Ha Xjed
Oyzer maaath. B kauecTBe OCHOBHBIX CTPATETHYECKMX YCTAHOBOK OBLIM MPUHATHI BBHIXOJ HA CPEIHUN
ypoBeHb peHTalbenbHOCcTH B 10%, obecneuuBaromuii KOMHNaHUM (UHAHCOBYIO YCTOWYMBOCTH, U
©)XEroJiHOe HapalluBaHue 00Iero oobeMa poru3Bo/ICTBAa HE MeHee yeM Ha 9%.

Curyanus pe3ko yxyammuiach B cepenune 2020 roga. HeratuBHoe BiMsiHUE OKa3aIu CIEAYIOLINE
SIBHBIE IPUYUHBI:

1. Pocr 11eH Ha 3epHO U, KaK CIEJCTBUE, HA MYKY.

2. AxTuBU3allMsA Ha pPBIHKE JEATEIBHOCTH KOMIAHUHM «XJe03aBO», OTKPBIBIICH HOBBIC
¢wimansl ¥ OCBOMBIIEH TNPOM3BOACTBO HU3KOKAIOPUIHOTO Xxjeba ¢ OTpyOssiMH Uil TOCTOB,
CHEIHAlIbHO MPeAHAa3HAYeHHOTO U aKTUBHBIX JIEBYIICK U )KEHIIUH, KOTOPHIE JKENIal0T JIep:KaTh ceOs B
dbopMme, U emie psAa HOBAIMH. XOpOmMN JU3allH M KA4ECTBO HOBOM MPOAYKIHUU OBUIM OICHCHBI
MIOKYTIATENIIMU, HECMOTPS Ha IOCTAaTOYHO BBICOKHE LICHBI.

3. Bospocna TpeboBaTenbHOCT MOKYyNATENel K Ka4eCTBY MPOU3BO/ICTBA U YIAKOBKU TTEYCHbS,
Bagelb, TOPTOB, KOH(ET, CIOEHBIX U3ENUH, MPSIHUKOB U cyxapei. [losBunnch mupokne BO3MOKHOCTH
BbIOOpa JaHHOW NpPOAYKLUWH, TMpelylaraéMod JApYrUMH TNPOU3BOAUTENSMU, UTO MPUBEIO K
yMeHblIeHuto ee nponax y [TAO «XneOHblii KoMOMHATY.

4. TlosBuiaucCh KaJpoBbI€ MPOOJIEMBI, CBA3aHHBIE CO CTapEHHWEM IepCOoHalla U OTCYTCTBHEM
KETaHUd y MOJIOJIeKM MPUNTH UM Ha cMeHY. PaOOTHHKM KOMIaHHM, 0cOOEHHO pabouue, Bce dHale
CTaJId BBIpAXXaTh HEJOBOJIBCTBO HU3KOW 3apIlIaTOil MU OTCYTCTBHUEM CTUMYJIOB TPYAUTHCS C BBICOKOH
OTHaYEeN.

OpueHTUpysICh Ha pe3ynbTarbl TMPOBEACHHBIX MAapKETHHIOBBIX  HWCCIENOBAHUN, OBLIO
MIPEIOKEHO 3aMYCTUTH LeX MACHBIX M0oJIy(adpuKaToB.

JlupexTop Mo pa3BUTHUIO MPEACTABUI JAaHHBIM MPOEKT, OTMETHB, YTO OH SBIISAETCS JOCTAaTOUYHO
3arpaTHIM. HO y KOMIIaHMHM YyX€ €CTh OIBIT OCYIICCTBICHHUS 3HAYUTEIbHBIX HWHBECTUIIUNA B
MOJIEpHU3AIUIO TPOU3BOICTBA.

Dunancoswlit Oupekmop:

Kak u3BeCTHO, cerofHsi y KOMIAHUM COOCTBEHHBIX JEHET OYeHb Majo, 4TOObI Oparbes 3a
JOPOTOCTOSIIIIME  TIPOEKTHI MO TEXHUYECKOMY TmepeBoopyxkeHuto. Ho wu 06e3 momoOHBIX
WHBECTUIMOHHBIX TMPOEKTOB HAM HE BBDKUTh B CKJIAAbIBAIOIIMXCA YCJIOBUsIX. [loaTomy HYXHO
MPOyMaTh MHOTOXOJOBYIO KOMOWHAIIMIO, KOTOpas TMO3BOJIMJIA Obl M TIPUBJICYb JCHBI'M BHEIIHUX
HWHBECTOPOB, C OTHOW CTOPOHBI, M BHICBOOOIUTH BHYTPEHHUE PE3ePBHI KOMIIAHHUH, C APYTOM.

Bonpocs! 1i1s1 padoThl ¢ KeiicoM

1. Omnpenenurte CTpaTeruio U CTPATETHUECKUE IIEITH PA3BUTHUS KOMITAHUH.

2. PazpaOoraiiTe TiiaH MHBECTUIIMI M OIpenenuTe (pUHAHCOBBIC ACIEKThl MHBECTHPOBAHUS
CPEIICTB B EPCIIEKTUBHBIEC MPOEKTHl MHHOBAIMOHHOTO PAa3BUTHS OPTaHU3ALIUH

3. Paccmorpure mnpemiokeHus (UHAHCOBO-KPEIUTHBIX OpPTaHU3aIMi Mo (PUHAHCHPOBAHHIO
MHHOBALMOHHOTO ITPOCKTA

4. BpIsBUTE U OLIEHUTE UHBECTUIIMOHHBIC PUCKU KOMITAHUU
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5. PaszpaOoraiite cucTeMy yhOpaBi€HHS WHBECTHULIMOHHBIMU pPUCKaMHU C LEIbI0 HX
MUHUMU3ALNAN
MeTtoanueckne peKOMeHAAIUM K NpoLeaype OlleHuBAHUS

OneHka pe3ylbTaToB OOy4YeHHUsS IO IUCIMIUIMHE, XapaKTepU3YIMUX CHOPMUPOBAHHOCTD
KOMIIETEHIIMU TPOBOAMUTCS B IIPOLIECCE IPOMEKYTOUHOW aTTECTAllUU CTYIAEHTOB IOCPEICTBOM
KOHTpoJIbHOTO 3ajanus. [Ipu sToM mpoleaypa AOMXKHA BKIOYATh MOCJIENOBATEIbHOCTh JCHCTBUM,
OMHUCAHHYIO HUXKE.

1. ITonroToBUTENbHBIE AEUCTBUSA BKIIIOUAIOT:

[IpenocraBiienre CTyaeHTaM KOHTPOJIbHBIX 3aJaHuM, a Takke, €CIU HITO MPEAyCMOTPEHO
3a/IaHAEeM, HEOOXOUMBIX MTPUIIOKEHHUH (POPMBI IOKYMEHTOB, CIIPABOYHHUKH U T.I1.),

®duKcaluo BpEMEHHU MOJIyYeHHS 3aJaHuUs CTYICHTOM.

2. KoHTpoOJbHbBIE JEHCTBUS BKIIOYAIOT:

KoHTpons  COONIOACHHSI CTYACHTAMH JUCIUIUIMHAPHBIX TPEeOOBAHH, YCTAHOBJICHHBIX
[TonoskeHueM O NTPOMEXKYTOUHOM aTTeCTallMi OOYYAroIIMXCS W KOHTPOJIBHBIM 3aJlaHueM (mpu
HaJIM4Iun);

KoHTponb cobntofeHus CTyieHTaMu periiaMeHTa BpeMEHH Ha BBITIOJTHEHHE 3a/1aHus.

3. OneHouHbIC ACHCTBHS BKIIOUAIOT:

Bocnpusrue pe3ynbraroB BIIOJIHEHUS CTYAEHTOM KOHTPOJIBHOIO 3aJaHusl, IPEACTABICHHBIX B
YCTHOM, TUCHbMEHHOW WJIM MHOH (pOopMe, YCTAaHOBIIEHHOHN 3a/1aHUEM.

OreHka NpoBOJUTCS MO KaXA0MY OJIOKY KOHTPOJIBHOTO 3a1anus o 100-6amipHoi miKae.

[logBeneHne WTOTOB OIEHKH KOMIIETEHIIMM W PE3YJIbTAaTOB OOYYEHMs] 1O IUCIMIUIMHE C
UCIONIb30BaHUEM  (GOpMYNbl  OIEHKH pe3ylbTara MPOMEKYTOYHOW aTTecTallud M IIKajbl
HMHTEPIPETAINH Pe3yabTaTa IPOMEKYTOUHOMN aTTeCTaIllH.

OreHka pe3yabTaTa MPOMEKYTOUHON aTTECTAIIMU BBITIOJHSIETCS C UCTIOIB30BAHUEM (POPMYITBI:

_ i=1 ,
-3

rae /i — olieHKa KaXxJ10ro O10Ka KOHTPOJIBHOT'O 3alaHuA, B Oarax

P

Ixaja MHTepNpeTaluM Pe3yJbTATAa NPOMEeKYTOUHOH aTTecTAUNN
(copMHPOBAHHOCTH KOMIICTCHIIMI 1 Pe3yJIbTaTOB 00y4YeHHs 10 AUCHHUILINHE)

Pesynprar
MIPOMEXKYTOUYHO Onenka chopMUPOBAHHOCTH OreHka pe3yabTaToB
POMETYT LeHica CpopMHPOB HeHia pesy Ouenka ECTS
i aTTecTanuu KOMITETCHITHIA 00yUYeHUs IO TUCITUTUINHE
(P)
HeynosneTBopuTenbHO
Ot 0 o 36 He chopmuponana. YA p F (ue 3aureno)
(HE 3a4TEHO)

«be3yc/10BHO Hey10B/1eTBOPUTEIbHO»: KOHTPOJIbHOE 3aJjaHie BbINOJIHEHO MeHee, YyeM Ha 50%,
NPeuMYIIeCTBEHHAS 4YaCTh Pe3yJbTATOB BbINOJHECHUS 3a/IaHUSl COAEPKUT TIpyOble OMUOKH,
XapakTep KOTOPbIX YKA3bIBA€T HA OTCYTCTBHE Y 00y4al0lerocsi 3HaHMi, yMeHHid 1 HABBIKOB 110
AMCUHMILINHE, HeO0XOAMMBIX M JOCTATOYHBIX /Jisl pelleHUs] NPOo(ecCHOHAIBLHBIX 3aJaY,
COOTBETCTBYIOLIMX dTany (popMUPOBAHHUS KOMIIETEHIIUH.

YpoBeHb BJIAJICHUS
KOMIIeTeHI el He0CTATOYeH
HeynosnerBoputenbHO
Ot 37 o 49 ajasi ee  ¢opmupoBaHMA B FX (ue 3a4TeHo)
(He 3auTeHO)
pesyJbTare 00yueHus 1o
AUCHUILINHE.

«YCI0BHO HEYI0BJIETBOPHUTEIbHO» KOHTPOJIbHOE 3aJaHHe BBINOJHEHO He MeHee, yeM Ha 50%,
3HAYMTEIbHAs YaCTh Ppe3yJbTATOB BbINOJHEHUS] 3aJaHUSl COAEP:KUT OIIMOKHM, XapakTep
KOTOPBIX YKa3bIlBaeT HA HEJAOCTATOYHBIN YPOBEeHb BJaJeHUA O0y4alOIIUMCS 3HAHUSIMU,
YMEHUSIMH ¥ HABBIKAMM II0 JMCHHUILVIMHE, HEOOXOAUMBIMH ISl pelieHHsl NMpogeccHOHATBHBIX
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PesynbTar
IIPOMEKYTOYHO Onenka c()OpMUPOBAaHHOCTH Onenka pe3ynbTaToB Ouenka ECTS
i aTTecranuu KOMIIETEHINH o0y4yeHMs 10 JUCLUIUIMHE

(P)

3a1a4, COOTBETCTBYIOIIUX KOMIICTCHIIUH.

YpoBeHb BJIAJICHUSA
KOMIETEHI[Hell  MocpeACTBeHEeH
VY1oBIE€TBOPUTEIHHO
Ot 50 70 59 nass ee  ¢opMUpoOBaHUS B (3auteHO) E (3auteno)
pe3yJbTarte 00y4eHus no
AUCIHUILINHE.

«IlocpencTBeHHO»: KOHTPOJIbHOE 3aJaHHE BBINOJHEHO He MeHee, yeM Ha 50%, Oosbmiast yacTb
pPe3yJbTATOB BBINOJHEHHUS 3aJaHUSl COAEPKUT OLIMOKHM, XapaKTep KOTOPbIX YKa3bIBaeT Ha
MOCPE/ICTBEHHBII YPOBEHb BJIaJIeHUsI O00y4YalIIUMCS 3HAHUSIMH, YMEHHSIMH H HABBIKAMH 1O
AUCHUILINHE, HO NPH 3TOM MO3BOJISIET CAeJaTh BHIBOJA O F'OTOBHOCTH 00yYalomierocsi pemarb
THIIOBbIE MPodecCHOHAbHbIE 3214 H.

YposeHb BJIAICHUA
KOMIIeTeHIIu el
VYIOBIETBOPUTEILHO
Ot 60 no 69 Y/I0BJIETBOPHUTEJIEH IS ee (3auTCHO) D (3aureno)
¢popmupoBanuss B pe3yabTarte
00y4eHHUsI MO AUCHHUILINHE.

«Y/10BJI€TBOPUTEIbHO»: KOHTPOJIbHOE 3a/laHie BBHINOJHEHO He MeHee, yeM Ha 60%, MeHbIIas
YacTh Pe3yJbTATOB BBLITIOJTHEHHS 3aJaHUSI COMEPKUT OMIMOKH, XapaKTep KOTOPbIX YKa3bIBaeT
HA MOCPeACTBEHHbIN YPOBeHb BJaJeHHs 00yYAKIMMCH 3HAHUSIMHA, YMEHHSAMH H HABBIKAMH IO
AUCUHHILIAHE, HO MPHU 3TOM MO3BOJISIET C/1eJATh BBIBOJ O TOTOBHOCTH 00y4YaloIerocsi pemarhb
THUNIOBBIE MPOdecCHOHATbHBIE 321a4H.

Yposennb BJIa/IeHU S
KOMIIeTeHIuel
Ot 70 no 89 NMpeuMyIIeCTBEHHO BBHICOKHI 1151 | XOpOIIO (3a4TEHO) C (3auteHo)

ee (popMupoBaHUs B pe3yJibTaTe
00y4yeHusl 0 JUCIHILJIMHE.

«Xopouio»: KOHTPOJIbHOE 3ajJaHUe BbINOJHEHO He MeHee, 4yemM Ha 80%, pe3yJabTaTbl
BBINOJIHEHUSI 33/IaHUSL  COAEPKAT HECKOJbKO HE3HAYHUTEJbHbIX OIIMOOK M TeXHHYECKHX
NMOTPelIHOCTEN, XapaKTep KOTOPBIX YKA3bIBAeT HA BHICOKUI YPOBEHb BJIaJIeHUsSI 00y4AIOIIUMCS
3HAHUSIMU, YMEHUSIMU M HABBIKAMM MO JUCHHUILINHE U MO3BOJISIET ¢/1eJ1aTh BbIBOJ 0 TOTOBHOCTH
o0yuauerocsi pemiath THNOBbIE U CUTYaTUBHBIE NPO(ecCHoHATbHBIE 3aJa4M.

YpoBenb BJIAJICHUS
KOMIIeTeHI[Uel BBICOKMM ISl ee
(popmupoBanus B pe3yabrarte
00y4eHMsI 0 TMCIUILINHE.

Ot 90 1o 94 OTnuyHO (3a4TEHO) B (3aureno)

«OTIMYHO»: KOHTPOJIbHOE 3aJaHHe BBINOJHEHO B MOJHOM 00beMme, pe3yJbTaThbl BbINOJHEHHUS
3aJaHusl  COJAepPKAT  OJHY-/iBeé He3HAYMTeJbHble OIIMOKHM, HECKOJbKO TeXHUYEeCKUX
NMOrpPelHOCTel, XapaKTep KOTOPBIX YKa3bIBaeT HA BHICOKHH YPOBEHb BJIA/ICHUsI 00y4ar0IUMCs
3HAHUSIMU, YMEHUSIMU M HABBIKAMM 10 JUCHHUILINHE U MO3BOJIsIET ¢/1eJ1aTh BbIBOJ O TOTOBHOCTH
o0yyaromerocsi 3pGeKTHBHO pelIaTh THIOBbIC U CHTYaTHBHbIe NPOod)ecCHOHATBbHBIC 3a1a4H, B
TOM 4YHCJIe IOBbIIIEHHOT0 YPOBHS CJI0KHOCTH.

YpoBeHb BJIAJICHUS
KOMIIETEHIIHEel  NMPEeBOCXOAHBbIH
Ot 95 10 100 aasi ee  ¢opmupoBanus B | OTIMYHO (324TEHO) A (3auTeHo)
pesyJbTare 00yueHus 1o
AUCHMILIMHE.

«IIpeBOCX0THO»: KOHTPOJIbHOE 3aJaHHe BBINOJHEHO B TMOJHOM 00beMe, pe3yJbTaThl
BBINOJTHEHH S 32/1aHHS He COJepPKAT OIIHO0K U TeXHUYECKUX MOrPelIHOCTel, YKa3bIBAIOT KaK Ha
BbICOKMI YpOBeHb BJIaJleHHS] OOyYalOIIUMCH 3HAHUSIMH, YMEHHUSIMH ¥ HABBIKAMH [0
AUCHUILINHE, MO3BOJSIOT C1eJIATh BbIBOJ 0 FTOTOBHOCTH oOyuamomerocsi 3¢ ¢geKTHBHO peliaTh
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PesynbTar
IIPOMEKYTOYHO Onenka c()OpMUPOBAaHHOCTH Onenka pe3ynbTaToB Ouenka ECTS
i aTTecranuu KOMIIETEHINH o0y4yeHMs 10 JUCLUIUIMHE
(P)

THIIOBbIe M CUTYaTHBHbIe NpodeccHOHATbHbIE 321a4U, B TOM 4YHCJe NOBBILIEHHOTO YPOBHS
CJI07KHOCTH, CTIOCOOHOCTH pa3padaThIBATh HOBbIE PellIeHHUsl.

Kpurepun oneHKu padoTbl HA NPAKTUYECKOM 3aHATHHI

MakcuMajabHO€e KOJTHYECTBO 0a/1J10B 32
Kpurepun
3aHATHE
Pemenue 3agau, KeiicoB, 3aJaHuii
BepHo BBITIOJIHEHHOE MTPAKTUYECKOE 3a]JaHue 5 GaiioB

IIkana u KPUTEPUH ONCHKHU TEKYLICT0 TECTUPOBAHUS

Yuci10 npaBUIbHBIX OTBETOB Ounenka
90-100% mpaBUIILHBIX OTBETOB O1eHKa «OTIUYIHOY
70-89% mpaBUIIBHBIX OTBETOB O1eHKa «XOpOIIIOY
50-69% mpaBUIBHBIX OTBETOB OneHka «ya0BIETBOPUTEIIHHO
Menee 50% npaBUIIBHBIX OTBETOB O1eHKa «HEYIOBIETBOPUTEIHHO




